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ANNUAL STATEMENT FOR THE YEAR 2009 oF THE NORTH CAROLINA MUTUAL LIFE INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross
Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1
Amount

2
Percentage

3
Amount

4
Percentage

© ®© N o

Bonds:
1.1 U.S.treasury securities ..............................c
1.2

1.21 Issued by U.S. government agencies
1.22 Issued by U.S. government sponsored agencies
1.3
securities)

U.S. government agency obligations (excluding mortgage-backed securities):

Non-U.S. government (including Canada, excluding mortgage-backed

1.4 Securities issued by states, territories, and possessions and political

subdivisions in the U.S.:
1.41
142
political subdivisions general obligations
Revenue and assessment obligations
Industrial development and similar obligations

143
1.44
15
1.51 Pass-through securities:
1.511 Issued or Guaranteed by GNMA

1.512 Issued or Guaranteed by FNMA and FHLMC

1513 Allother ...

1.52 CMOs and REMICs:

1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA

States, territories and possessions general obligations
Political subdivisions of states, territories and possessions and

Mortgage-backed securities (includes residential and commercial MBS):

1.522 Issued by non-U.S. Government issuers and collateralized by
mortgage-backed securities issued or guaranteed by agencies

shown in Line 1.521

1523 Allother ...

Other debt and other fixed income securities (excluding short term):

2.1
securities)
2.2 Unaffiliated Non-U.S. securities (including Canada)
2.3 Affiliated securities
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22  Unaffiliated

33
3.31 Affiliated
3.32 Unaffiliated
3.4  Other equity securities:
341 Affiliated
3.42 Unaffiliated

35
351 Affiliated
3.52 Unaffiliated
Mortgage loans:

Unaffiliated domestic securities (includes credit tenant loans and hybrid

Publicly traded equity securities (excluding preferred stocks):

Other equity interests including tangible personal property under lease:

41  Construction and land development ..................................
4.2 Agricultural ...
4.3 Single family residential properties ........................cccc
4.4 Multifamily residential properties ......................ccocoo
45 Commercial [0ans ...
46 Mezzaninerealestate 10ans ...
Real estate investments:
5.1 Property occupied by company ...
5.2 Property held for production of income (including §............... 0 of property
acquired in satisfaction of debt) ...
5.3 Property held for sale (including §............... 0 property acquired in satisfaction
of debt) ...
Contract 10@NS ...

Receivables for securities
Cash, cash equivalents and short-term investments ................
Other invested assets

Total invested assets

19,194,300

.......... 5,527,605
.......... 2,158,891

.......... 6,835,786
214,866

............... 0.035
............... 5.153
............... 0.162
............... 9.277
............... 0.025

19,194,300

.......... 5,527,605
.......... 2,158,891

.......... 6,486,899
214,866
12,305,969

............... 0.035
............... 4.908
............... 0.163
............... 9.310

100.000
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ANNUAL STATEMENT FOR THE YEAR 2009 oF THE NORTH CAROLINA MUTUAL LIFE INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, December 31 of prioryear ..........................ooooocc | L 18,840
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 6) ............................ 158,274

2.2 Additional investment made after acquisition (Part 2, Column 9) ..............................|......... 24485............ 182,759
3. Current year change in encumbrances:

31 Totals, Part 1, Column 13 ...

3.2 Totals, Part 3, Column 11 ...
4. Total gain (loss) on disposals, Part 3, Column 18 ... ... 52,755
5. Deduct amounts received on disposals, Part 3, Column 15 ... .. 207,916
6.  Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, Column 15 ...

6.2 Totals,Part3, Column 13 ... ..
7. Deduct current year's other than temporary impairment recognized:

7.1 Totals, Part 1, Column 12 ...

7.2  Totals, Part3, Column 10 ...
8.  Deduct current year's depreciation:

8.1 Totals, Part 1, Column 11 ...

8.2 Totals,Part3, Column O ...
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)....| | 46,438
10.  Deduct total nonadmitted amounts ....................... |
11.  Statement value at end of current period (Lines 9minus 10) ... | 46,438

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, December 31 of prioryear ..........| | 12,791,745
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 7) ...................... 1,691,000

2.2 Additional investment made after acquisition (Part 2, Column 8) ..............................|............ 131,131 .......... 1,822,131
3. Capitalized deferred interest and other:

31 Totals,Part 1, Column 12 ...

3.2 Totals, Part 3, Column 11 ...
4. Accrualofdiscount ...
5. Unrealized valuation increase (decrease):

51 Totals,Part1,Column O ... .

52 Totals,Part3, Column 8 ... .
6.  Total gain (loss) on disposals, Part 3, Column 18 ..o
7. Deduct amounts received on disposals, Part 3, Column 15 .| | 1,550,155
8. Deduct amortization of premium and mortgage interest points and commitmentfees ..............| |
9.  Total foreign exchange change in book value/recorded investment excluding accrued interest

9.1  Totals, Part 1, Column 13 ...

9.2 Totals,Part3, Column 13 ... ..
10.  Deduct current year's other than temporary impairment recognized:

10.1 Totals, Part 1, Column 11 ..

10.2 Totals, Part 3, Column 10 ...
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1 +

2+4344+5+6-7-8+9-10) ... 13,063,721
12.  Total valuation allowance ...
13, Subtotal (Lines 11 pIUS 12) ... 13,063,721
14.  Deduct total nonadmitted amounts ... 106,467
15.  Statement value of mortgages owned at end of current period (Line 13 minus Line14) ..........| | 12,957,255
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ANNUAL STATEMENT FOR THE YEAR 2009 oF THE NORTH CAROLINA MUTUAL LIFE INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prioryear .......................oooo | 33,182
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 8) ........................oo

2.2 Additional investment made after acquisition (Part 2, Column 9) ......................... |
3. Capitalized deferred interest and other:

31 Totals,Part1,Column 16 ...

3.2 Totals,Part3, Column 12 ...
4. Accrual of discount ...
5. Unrealized valuation increase (decrease):

51  Totals, Part 1, Column 13 ...

52 Totals,Part3, Column O ... .
6.  Total gain (loss) on disposals, Part 3, Column 19 ...
7. Deduct amounts received on disposals, Part 3, Column 16 ..............................| |
8. Deduct amortization of premium and depreciation ............................oo
9. Total foreign exchange change in book/adjusted carrying value:

9.1  Totals, Part 1, Column 17 ...

9.2 Totals, Part3, Column 14 ...
10.  Deduct current year's other than temporary impairment recognized:

10.1 Totals, Part 1, Column 15 .. ...

10.2 Totals, Part 3, Column 11 ...
11.  Book/adjusted carrying value at end of current period (Lines1+2+3+4+5+6-7-8+9-

10 33,182
12.  Deduct total nonadmitted amounts .......................... 33,182
13.  Statement value at end of current period (Line 11 minusLine12) .................oooooo |

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, December 31 of prioryear ...........................ooooccc | 104,130,847
2. Cost of bonds and stocks acquired, Part 3, Column 7 ...l | 40,037,315
3. Accrual of DiSCOUNt ... ... o 419,140
4, Unrealized valuation increase (decrease):

41 Part 1, ColUMN 12 o

4.2 Part2,Section 1, Column 15 ... .

4.3 Part2, Section 2, Column 13 ... . (597,069)

44 Part4, Column 11 . (3,232)[........... (600,301)
5. Total gain (loss) on disposals, Part4, Column 19 ... | 1,100,193
6. Deduction consideration for bonds and stocks disposed of, Part 4, Column7 .......................| | 42,840,948
7. Deduct amortization of premium ... 194,209
8. Total foreign exchange change in book/adjusted carrying value:

8.1  Part1, Column 15 .

8.2 Part2, Section 1, Column 19 .. ..

8.3 Part2, Section2, Column 16 .. ...

8.4 Partd, Column 15 ... .
9. Deduct current year's other than temporary impairment recognized:

9.1 Part1, Column 14 . 1,257,000

9.2  Part2, Section 1, Column 17 ... o

9.3 Part2, Section2. Column 14 ... ...

94  Part4,Column 13 ... 632,349].......... 1,889,349
10.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)....| | 100,162,688
11. Deduct total nonadmitted amounts ...
12.  Statement value at end of current period (Line 10 minus Line 11) ... | L 100,162,688
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ANNUAL STATEMENT FOR THE YEAR 2009 oF THE NORTH CAROLINA MUTUAL LIFE INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

S104

1 2 3 4
Book/Adjusted Par Value of
Description Carrying Value Fair Value Actual Cost Bonds
BONDS 1. United States .................. [ 34,354,436 |......... 34,752,957 |......... 34,407,178 |......... 34,443,855
Governments 2. Canada .........ooooiii | e e
(Including all obligations guaranteed 3. Other Countries ............ooo | |
by governments) 4. Totals ... | 34,354,436 |......... 34,752,957 |......... 34,407,178 ......... 34,443,855
U.S. States, Territories and Possessions (Direct and
guaranteed) 5. Totals ... |
U.S. Political Subdivisions of States, Territories and
Possessions (Diresct and guaranteed) 6. Totals ...
U.S. Special revenue and special assessment
obligations and all non-guaranteed obligations of
agencies and authorities of governments and their
political subdivisions 7. Totals ... | 5,038,597 |........... 5,325,376 ........... 5,044615|........... 4,991,985
8. United States .................. [ 60,368,120 |......... 59,037,536 |......... 60,519,865(......... 61,659,305
Industrial and Miscellaneous, Credit Tenant Loans and | 9. Canada ... e e
Hybrid Securities (unaffiliated) 10.  OtherCountries ............... oo oo
1. Totals.............coooooi | 60,368,120 |......... 59,037,536 |......... 60,519,865|......... 61,659,305
Parent, Subsidiaries and Affiliates 12, Totals ... e
13.  TotalBonds ....................|......... 99,761,153 |......... 99,115,869 ......... 99,971,658 |........ 101,095,145
PREFERRED STOCKS 14, United States ............oooooi oo | [
Industrial and Miscellaneous (unaffiliated) 15, Canada ..........oocooiiiii [ [
16.  OtherCountries .............o. [ [ |
17. Totals ... [ [
Parent, Subsidiaries and Affiliates 18.  Totals ... [ [ L
19.  Total Preferred Stocks ........ [ .coooveiiiiiiiiiies [ L
COMMON STOCKS 20.  United States .................. [ 329,700 |............. 329,700 ... 322,734
Industrial and Miscellaneous (unaffiliated) 21, Canada ...l e
22.  OtherCountries ............... [coooooooiiin [ [
23, Totals ... 329,700 |............. 329,700 ............. 322,734
Parent, Subsidiaries and Affiliates 24, Totals ... | 71835 .............. 71835(............. 750,203
25.  Total Common Stocks ... [............. 401,535(............. 401,535|........... 1,072,937
26.  TotalStocks ................... [ 401,535(............. 401,535|........... 1,072,937
27.  Total Bonds and Stocks .......|........ 100,162,688 ......... 99,517,404 |........ 101,044,595




ANNUAL STATEMENT FOR THE YEAR 2009 oF THE NORTH CAROLINA MUTUAL LIFE INSURANCE COMPANY

GoIS

SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

Quality Rating Per the
NAIC Designation

1
1 Year
or
Less

2
Over 1 Year
Through
5 Years

3
Over 5 Years
Through
10 Years

4

Over 10 Years
Through
20 Years

5

Over
20 Years

6

Total
Current Year

7
Column 6
as a % of
Line 10.7

8
Total
From Column 6
Prior Year

9
% From
Column 7
Prior Year

10
Total
Publicly
Traded

1
Total
Privately
Placed (a)

U.S. Governments

31 Classt ...

47 TOTALS ...

U.S. Special Revenue & Special Assessment Obligations etc.,

Non-Guaranteed




ANNUAL STATEMENT FOR THE YEAR 2009 oF THE NORTH CAROLINA MUTUAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

90IS

Quality Rating Per the
NAIC Designation

1
1 Year
or
Less

2
Over 1 Year
Through
5 Years

3
Over 5 Years
Through
10 Years

4
Over 10 Years
Through
20 Years

5

Over
20 Years

6

Total
Current Year

7
Column 6
as a % of
Line 10.7

8
Total
From Column 6
Prior Year

9
% From
Column 7
Prior Year

10
Total
Publicly
Traded

1
Total
Privately
Placed (a)

Industrial and Miscellaneous (unaffiliated)

6.1 Class 1. ...
6.2 Class2 ..........ccooiiiiiii
6.3
6.4 Class4 ...
6.5 Classb ......ocoooivii
6.6 Classb ...........cooooviiiiii
6.7 TOTALS ...t

AAAAAAAAAA 1,892,251
............ 499,635

AAAAAAAAAA 4,611,250
.......... 4,040,923

AAAAAAAA 11,651,114
.......... 7,206,293
.......... 4,497,209

.......... 5,522,323
.......... 3,701,326
.......... 1,287,464

.......... 8,499,463
.......... 6,315,487

........ 32,176,401
........ 21,763,664
.......... 5,784,673

........ 35,507,809
........ 27,821,223

............ 101,973
............ 935,820

........ 32,161,421
........ 21,763,664
.......... 2,738,988

........ 65,306,882

74 Classt ...
7.2 ClasS2 ...
7.3 Class3 ..o
74
75 Classb . ...
76 Classb .......oooooioiiii
7.7 TOTALS ...

Hybrid Securities

81 Classt . ...
8.2 Class2
8.3 Class3
84 Class4
8.5 Class5
8.6 Class6
87 TOTALS ... ...

Parent, Subsidiaries and Affiliates

91 Class 1 . ...
9.2 ClasS2 ..ot
9.3 Class3 ...
94
9.5
9.6
9.7 TOTALS ...




ANNUAL STATEMENT FOR THE YEAR 2009 oF THE NORTH CAROLINA MUTUAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations
1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Column 6 Total % From Total Total
Quality Rating Per the or Through Through Through Over Total asa % of From Column 6 Column 7 Publicly Privately
NAIC Designation Less 5 Years 10 Years 20 Years 20 Years Current Year Line 10.7 Prior Year Prior Year Traded Placed (a)

10. Total Bonds Current Year
101 Class T ..o (d)........ 3,488,822|........... 9,475,087 |......... 29,360,839 |......... 11,185,621|......... 18,050,108 ......... 71,560,477 |................ T4 XXX o] XXX 71545496 |.............. 14,980
102 ClaSS2 ...oiiviieii e (C) N 499,635 ........... 4,040,923 ........... 7,206,293 |........... 3,701,326 |........... 6,315,487 |......... 21,763,664 |................ 21.82]....... XXX oo, XXX o 21,763,664 ...
103 Class3 ..o (d)re | [ 4,497,209 (........... 1,287,464 (..o 5,784,673 |................. 5.80]....... XXX oo, XXX o, 2,738,988 |........... 3,045,685
104 Classd ..o (d) e e e [ e XXX o] XXX o [
105 Classb ..o [C) T 14,891 ).............. 61,012 .............. 93410|............. 278,205 ............. 195,863 (C).......... 643,381 ... 064]|....... XXX o] XXX o 643,381
106 ClassB ........oooovieiii (). L e L L (€ L XXX oo | XXX oo [ [
107 TOTALS ... [ 4,003,348 |......... 13,577,022 |......... 41,157,751 ......... 16,452,616 |......... 24,561,458 | (b)...... 99,752,195 |.............. 100.00....... XXX oo, XXX oo 96,048,148 |........... 3,704,046
108 Line10.7asa%of Column®6 ...................... | 401 ). 1361 ). M26]... 16.49|................ 2462|.............. 100.00....... XXX .o ] XXX o] XXX o[ 96.29(................ 3.71

11. Total Bonds Prior Year
11 Class T .o L 4,148201(......... 14,869,234 |......... 17,965,966 | ......... 22,093,570|......... 15,156,453 ....... XXX o, XXX oo 74233424 |................ 71.28(......... 72,422,713 ... 1,810,711
112 Class2 ..o L 1,969,149 ........... 4,656,315 ........... 8,931,110|........... 3,963,779 |........... 8,405,821]....... XXX o, XXX oo 27,926,174 . ............... 26.82......... 26,892,440(........... 1,033,733
113 Class3 ..o L e 940,057 [ ..o e XXX o] XXX o 940,057 ... 090|............. 940,057 ...
M4 Classd ..o L e e e e XXX o] XXX o | e e
115 Class5 ..o [ L e 101,973 | XXX o, XXX ... () 101,973 . 010|....coooee. 101,973 o
116 Classb .....oooovviiiiiii L 614,365|............. 319534 ... 1918 3o XXX [, XXX (O 935,820 ... ..ot 090)............. 935,820 | ... ciiiiiiiiii
17 TOTALS ..o L 6,731,715 ......... 19,845,083 |......... 27,839,051 ......... 26,159,325 ......... 23,562,274 . ...... XXX o] XXX ... (b)..... 104,137,448 .............. 100.00]........ 101,293,003 ........... 2,844,444
118 Line11.7asa%ofCol.8 ..................ooooo | 646 ... 19.06 ................ 26.73]..... 2512(. .. 22.63]....... XXX o] XXX oo [ 100.00....... XXX oo [ 9727 | ..o 2.73

122) 12. Total Publicly Traded Bonds
< 120 Class T .o L 3,473,842 ........... 9,475,087 |......... 29,360,839 |......... 11,185,621|......... 18,050,107 |......... 71545496 |................ 2] 72422713 | ... 69.55(......... 71,54549% | ....... XXX ...

122 Class2 ...oocoovviiiiii L 499,635|........... 4,040,923 1........... 7,206,293 |........... 3,701,326 |........... 6,315,487 |......... 21,763,664 |................ 21.82(......... 26,892,440 ................ 2582......... 21,763,664 |....... XXX ...
123 Class3 ..o L e 1451524 |........... 1,287,464 (..o 2,738,988 ... 275 940,057 ... 090|........... 2,738,988]....... XXX ...
124 Class4 ... L L e e L L L L e e XXX ...
125 Class5 ..o L L e i e L L 101,973 ..o 010 .o e, XXX ...
126 Classb .......coooeeiveiiiiiin e e e e e L [ L 935,820 |................. 090, XXX ...
127 TOTALS ..o L 3973477 ... 13,516,010 ......... 38,018,656 |......... 16,174,411 ......... 24,365,594 |......... 96,048,148 |................ 96.29........ 101,293,003 | ................ 97.27 ......... 96,048,148 |....... XXX ...
128  Line127asa%ofCol.6 ............coovviviiiis [ 44| 14.07 .o 3958 .. 16.84 ..., 2537 (... 100.00....... XXX, XXX, XXX o[, 100.00....... XXX ...
129  Line 12.7 as a % of Line 10.7, Col. 6, Section 10 . | ................. 398 1355 | A 1621 2443]... 96.29]....... XXX [, XXX [, XXX oo [ 96.29]....... XXX

13. Total Privately Placed Bonds
131 Classt ..o [ 14,980 oo e e e 14,980 (... 0.02]........... 1,810,711 ... 174|....... XXX o[ 14,980
132 Class2 ...oocviivviiiiii L L e e e e [ 1,033,733 ... 099|....... XXX o |
133 Class3 ..o L L 3,045,685 | ..o [ [ 3,045,685 |................. 305 i L XXX o, 3,045,685
134 Classd ..o L e e e e e [ e e XXX o |
135 Classb ..o [ 14,891 ).............. 61,012 .............. 93410|............. 278,205 ............. 195,863 |............. 643,381 ... 064 .o [ XXX o 643,381
136 Class6.......cooovveviviii L L e L L L L L L [ XXX o [
137  TOTALS ..o [ 29,871 oo 61,012(........... 3,139,095|............. 278,205 ............. 195,863 |........... 3,704,046 |................. 3T 2844444 . 273|....... XXX 3,704,046
138 Line137asa%ofCol.6 .............coooeiiinii [ 081 oo, 1.65|. .o 84.75|. ... 751 529, 100.00....... XXX o] XXX o] XXX o] XXX o[ 100.00
13.9  Line 13.7 as a % of Line 10.7, Col. 6, Section 10 . | ................. 0.03]. ... 0.06]....ccccovennn. 345 028]. ... 020 ..o, 37 XXX | XXX | XXX | XXX o [ 3.7

(a) Includes §......... 643,382 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $.......2,158,891 current year, §............... 0 prior year of bonds with Z designations and §............... 0 current year, §............. 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement. "Z*"

means the SVO could not evaluate the obligation because valuation procedures for the security class is under regulatory review.
(c) Includes §............... 0 current year, $............... 0 prior year of bonds with 5* designations and §............... 0 current year, $............... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on the insurer's certification that the issuer is current in all principal and

interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 §............... 0;NAIC 28§............... 0; NAIC 3§............... 0;NAIC4§.......... 0;NAIC58§.......... 0;NAIC6S........ 0.



ANNUAL STATEMENT FOR THE YEAR 2009 oF THE NORTH CAROLINA MUTUAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values by Major Type and Subtype of Issues

80IS

Distribution by Type

1
1 Year
or
Less

2
Over 1 Year
Through
5 Years

3
Over 5 Years
Through
10 Years

4
Over 10 Years
Through
20 Years

5

Over
20 Years

6

Total
Current Year

7
Column 6
as a % of
Line 10.7

8
Total
From Column 6
Prior Year

9
% From
Column 7
Prior Year

10
Total
Publicly
Traded

11
Total
Privately
Placed

1. U.S. Governments
1.1 Issuer Obligations
1.2 Single Class Mortgage-Backed/Asset-Backed Securities
1.7 TOTALS

....... 2,505,223

28,961,231
12,678,362

13,606,064
25,410,447

28,961,230
12,678,363

....... 2,505,223

41,639,593

39,016,511

41,639,593

2. All Other Governments
2.1 Issuer Obligations
2.2 Single Class Mortgage-Backed/Asset-Backed Securities

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES:
2.5 Defined
2.6 DN
2.7 TOTALS

3. U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
3.3 Defined
B ONer o
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES:

3.7

4. U.S. Political Subdivisions of States, Territories & Possessions, Guaranteed
4.1 Issuer Obligations
4.2 Single Class Mortgage-Backed/Asset-Backed Securities

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
4.3  Defined
A ONEr

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES:
45 Defined
48 OtNET .o
47 TOTALS

5. U.S. Special Revenue & Special Assessment Obligations etc., Non-Guaranteed
5.1 Issuer Obligations
5.2 Single Class Mortgage-Backed/Asset-Backed Securities

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
5.3 Defined
B ONEr

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES:
5.5 Defined
BB OBNer L
5.7 TOTALS
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SCHEDULE D - PART 1A - SECTION 2 (Continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values by Major Type and Subtype of Issues

60IS

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years | Over 10 Years Column 6 Total % From Total Total
or Through Through Through Over Total asa % of From Column 6 Column 7 Publicly Privately
Distribution by Type Less 5 Years 10 Years 20 Years 20 Years Current Year Line 10.7 Prior Year Prior Year Traded Placed

6.  Industrial and Miscellaneous

6.1 Issuer Obligations ...............ocoooviiiii 4487952 |.......... 6,544,268 |........ 21,718,574 |.......... 8,840,632]........ 13,913,763 |........ 55,505,189 |.............. 50.52(........ 56,068,563 |.............. 4955|........ 52,444524 | .......... 3,060,665

6.2 Single Class Mortgage-Backed/Asset-Backed Securities ............| ..o | [ e L e L e e e
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

6.3 Defined ... 356,919 ............ 939,135(............ 537,492|............ 297697 |............. 27,649 (.......... 2,158,892 |................ 196 |.......... 9,184,419 ................ 8.12(.......... 2,158,891 ...

6.4 Other ... L e L e L e e e e e
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED
SECURITIES:

6.5 Defined ... 385471 .......... 1,229,782 |.......... 1,191,961 .......... 1,650,989 .......... 1,069,401 (.......... 5527604 |................ 5.03[.......... 1,776,722 ................ 157 ... 4,884,223 (............ 643,381

6.6 Other ... L e [ [

6.7 TOTALS ... 5,230,342 .......... 8,713,185(........ 23,448,027 ........ 10,789,318 |........ 15,010,813 |........ 63,191,685].............. 57.52|........ 67,029,704 .............. 59.24|........ 59,487,638 |.......... 3,704,046
7. Credit Tenant Loans

7.1 lssuer Obligations ... e e

7.2 Single Class Mortgage-Backed Securities .................coooooioo | oo [ L e e e e e e e

7.7 TOTALS ... e e
8. Hybrid Securities

8.1 Issuer Obligations ... L

8.2 Single Class Mortgage-Backed/Asset-Backed Securities ............
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

8.3 Defined

84 Other.. ...
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED
SECURITIES:

8.5 Defined

86  Other ... ..o

8.7 TOTALS .o

9.  Parent, Subsidiaries and Affiliates
9.1 Issuer Obligations ...
9.2 Single Class Mortgage-Backed/Asset-Backed Securities ............
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
9.3 Defined
9.4 Other ...
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED
SECURITIES:
9.5 Defined
9.6 Other
9.7

TOTALS




ANNUAL STATEMENT FOR THE YEAR 2009 oF THE NORTH CAROLINA MUTUAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (Continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values by Major Type and Subtype of Issues

0LIS

Distribution by Type

1
1 Year
or
Less

2
Over 1 Year
Through
5 Years

3
Over 5 Years
Through
10 Years

4
Over 10 Years
Through
20 Years

5

Over
20 Years

6

Total
Current Year

7
Column 6
as a % of
Line 10.7

8
Total
From Column 6
Prior Year

9
% From
Column 7
Prior Year

10
Total
Publicly
Traded

1
Total
Privately
Placed

11,782,067
715,406

6,544,268
2,505,223

35,558,726
2,595,505

10,197,613
3,823,574

20,383,746
3,038,654

84,466,420
12,678,362

.. 81,405,754
.. 12,678,363

12.85

12.36

37.46

14.97

22.36

100.00

96.63

3,704,046
................ 3.37

11,760,033
1,153,885

9,274,792
4,246,567

19,000,528
4,782,785

14,155,517
8,761,292

15,588,706
6,465,919

69,779,576
25,410,448

.. 67,968,864
.. 25,410,447

13.92

17.54

24.60

23.12

20.82

100.00

97.49

715,406

2,505,223

2,595,505

3,823,574

3,038,654

81,405,754
12,678,362

67,968,864
25,410,447

.. 81,405,754
.. 12,678,362

XXX

10. Total Bonds Current Year
10.1  Issuer Obligations ......... ...
10.2  Single Class Mortgage-Backed/Asset-Backed Securities .......................
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
103 Defined ...
104 Other ...
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES:
105 Defined ...
106 Other ..o
10.7 TOTALS
10.8 Line10.7asa% of Column 6 ................ccooiiiiiii
11.  Total Bonds Prior Year
111 Issuer Obligations ............oooooiiiii
11.2  Single Class Mortgage-Backed/Asset-Backed Securities .......................
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
11.3 0 Defined ..o
114 Other .o
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES:
115 Defined ...
116 Other .o
1.7 TOTALS e
11.8  Line11.7asa%of Column8 ..................cccooiiiiiii
12.  Total Publicly Traded Bonds
121 Issuer Obligations ......... ...
12.2  Single Class Mortgage-Backed/Asset-Backed Securities .......................
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
123 0 Defined ...
124 Other .o
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES:
125 Defined ..o
126 Other ..o
12.7 TOTALS
128 Line12.7asa%of Column6 ...
12.9  Line 12.7 as a % of Line 10.7, Column 6, Section 10 ...........................
13.  Total Privately Placed Bonds
131 Issuer Obligations ............ooooiii i
13.2  Single Class Mortgage-Backed/Asset-Backed Securities .......................
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
13.3 0 Defined ...
134 Other .o
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES:
135  Defined ...
136 Other .o
137 TOTALS e
13.8  Line13.7asa%of Column6 ...
13.9  Line 13.7 as a % of Line 10.7, Column 6, Section 10 ...........................




ANNUAL STATEMENT FOR THE YEAR 2009 oF THE NORTH CAROLINA MUTUAL LIFE INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

LIS

1 2 3 4 5
Other Investments in
Short-term Parent,
Mortgage Investment Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

1. Book/adjusted carrying value, December 31 of prioryear .....................coo 10,038,901 .......... 10,038,901 | ..o [
2. Cost of short-term investments acquired ... 49,559,943 .......... 49,559,943 ...
3. Accrual of diSCOUNt ... 3774 BTTA| o
4. Unrealized valuation increase (decrease) ...............oooooiiiiiiiiniiiii
5. Total gain (loss) on disposals ........... ... T462|. ... TAB2|. o
6. Deduct consideration received on disposals ....................coocoi e 49,492,400 .......... 49,492,400 ... e
7. Deduct amortization of premium ... e L
8. Total foreign exchange change in book/adjusted carrying value ... o | e e
9. Deduct current year's other than temporary impairment recognized ... |
10. Book adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) ......|.......... 10,117,680 .......... 10,117,680 | ..o |
1. Deduct total nonadmitted amounts ... L L e e
12. Statement value at end of current period (Line 10 minus Line 11) ......................oo [ 10,117,680 .......... 10,117,680 | ...

(a) Indicate the category of such assets, for example, joint ventures, transportation equipment: 0
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Sl12

SI12

Si13

SI13

SI13

Sl14

SI15

SI16

Schedule DB Part A Verification .................ccoiiiiiiii i NONE
Schedule DB Part B Verification ................ccoiiiiiiiiiiiiiiiin, NONE
Schedule DB Part C Verification ...............ccciiiiiiiiiiiiiiiin. NONE
Schedule DB Part D Verification .................ccoiiiiiii i, NONE
Schedule DB Part E Verification .................cccoiiiiiiiiiiiiiinnn, NONE
Schedule DB Part F Sn 1 - Sum Replicated Assets ....................... NONE
Schedule DB Part F Sn 2 - Recon Replicated Assets ...................... NONE
Schedule E - Verification ............ ... NONE

SI12, SI13, SI14, SI15, SI16
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SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year
1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1 12 13 14 15
Current
Year's Total Gross Income Taxes,
Book/Adjusted Other Than Current Total Foreign Earned Less Repairs,
Date Carrying Value| Fair Value Current Temporary Year's Change in Exchange Interest and
Date of Last Amount of Less Less Year's Impairment | Change in B./A.CV. Change in Incurred on Expenses
Description of Property Code City State Acquired Appraisal | Actual Cost |Encumbrances|Encumbrances|Encumbrances| Depreciation | Recognized |Encumbrances| (13-11-12) B./A.C.V. |Encumbrances| Incurred
Properties held for the production of income
0499999 Subtotal - Properties held for the production of income ............................oooo o e e e e
Properties held for sale
MICHELEDRIVE .....................| ... BURLINGTON .......... NC............ 01/01/1994 | 03/20/2009 |....... 18,840 ...............|....... 18,8401 ....... 64,000 [ e e L
HYDEPARKAVE ... . DURHAM ................ NC........... 05/18/2009 | 11/26/2001 |....... 271598 ... | 27,598|...... 60,000.............. Lo e e e L
0599999 Subtotal - Properties held forsale .............................. 46,438 ... 46,4381 ..... 124,000 (... | e
0699999 TotalS ... 46438 |...... 46,438 ..... 124,000 ... [
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SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED and Additions Made During the Year
1 Location 4 5 6 7 8 9

2 3 Book/Adjusted |  Additional

Actual Cost Carrying Value | Investment

Date at Time of Amount of Less Made After

Description of Property City State Acquired Name of Vendor Acquisition | Encumbrances | Encumbrances | Acquisition

Acquired by Internal Transfer

MORTGAGE LOAN #1540 ..o DURHAM ................ NC ... . 05/18/2009 . |FORCLOSURE PROCESS .................. |.ooooi. 27,598 ... 27,598 ...
MORTGAGE LOAN #8039 ... DURHAM ................ NC .. . 06/01/2009 . |FORCLOSURE PROCESS ............cccc. | v, 130,676 ... [ 130,676.......... 24,485
0299999 Subtotal - Acquired by Internal TranSIEr ... 158,274 (. ............... | 158,274 .......... 24,485
0399999 TO IS . ... ..o e e | 158,274 1. 158,274|.......... 24,485
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SCHEDULE A - PART 3

Showin aII Real Estate DISPOSED Durmg the Year Including Payments During the Final Year on "Sales Under Contract"
1 Location Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for Book 9 10 11 12 13 Book/ Gross
Additions, Adjusted Current Year's Total Adjusted Income Taxes,
Permanent Carrying Other Than Current Total Foreign Carrying Foreign Earned Less Repairs
Name Improvements | Value Less Current Temporary Year's Change in Exchange Value Less Amount Exchange Realized Total Interest and
Disposal of and Change in|Encumbrances|  Year's Impairment | Change in BJ/AC.V. Changein [Encumbrances| Received Gain (Loss) | Gain (Loss) Gain (Loss) Incurredon |  Expenses
Description of Property City State Date Purchaser Actual Cost |Encumbrances| Prior Year | Depreciation | Recognized |[Encumbrances| (11-9-10) B./A.CV. on Disposal | During Year | on Disposal | on Disposal on Disposal  [Encumbrances| Incurred
Property Disposed
POINCIANADRIVE ......... DURHAM .............. NC .... |08/31/2009| CITY OF DURHAM ... |... 130,676 | ........occoo [ vevveea [ e [ e e 207916 52,755(........ 52,755 | ... | 24,485
0199999 Subtotal - Property DISPOSEA ...............cooiiiiiiiiiiii CA30,676 | 207916 52,755|........ 52,755 |.............|..... 24,485
0399999 TOHAIS ... ... 130676 . e L 207916 52,755|........ 52,755 |.............|..... 24,485
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SCHEDULE B - PART 1

Showing All Mortgage Loans OWNED December 31 of Current Year
1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
3 4 9 10 11 12 13
Book Current Year's Total Value Data of
Value/Recorded Unrealized Other than Capitalized Foreign of Last
Investment Valuation Current Year's Temporary Deferred Exchange Land Appraisal
Loan Date Rate of Excluding Increase (Amortization)/ Impairment Interest and Change in and or
Loan Number Code City State Type Acquired Interest Accrued Interest | (Decrease) Accretion Recognized Other Book Value Buildings Valuation
Mortgages in Good Standing - Residential Mortgages - Insured or Guaranteed
2609 ... IRMO ... SC .o .. 08/09/1985 .. |.......... 11.500|.......... 18,337 | .o 87,000 | .. 05/08/2008 ..
2691 . DURHAM .......................... NC ... .. 08/15/1986 .. |............ 7.250.......... 10421 40,000 | .. 04/15/1986 ..
4565 ... DURHAM .......................... NC ... .. 06/19/1987 .. |............ 8.250|.......... 30,072 (.o e 80,000 (.. 03/12/1987 ..
9075 ... DURHAM .......................... NC ... .. 07/30/1986 .. |............ 9.000.......... 19,999 | ..o 49,000 | .. 05/28/1986 ..
9824 ... DURHAM .......................... NC ... .. 05/28/1987 .. |............ 8.250|.......... 37,004 ... 115,000 | .. 11/28/2001 ..
0299999 Subtotal - Mortgages in Good Standing - Residential Mortgages - Insured or Guaranteed .....................cooooiiiiiiiiiiiiiii i | 115834 | ... 371,000]..... XXX ...
Mortgages in Good Standing - Residential Mortgages - All Other
6991 ... DURHAM .......................... NC ... .. 10/20/1986 .. |............ 7630|.......... 25243 (. 65,000 | .. 08/07/1986 ..
T044 ETTRICK ... VA .. 02/05/1988 .. |.......... 11.000|.......... 22,924 | 50,000 | .. 03/30/1987 ..
TI01 DURHAM .......................... NC ... .. 06/30/1989 .. |............ 7.500.......... 26147 [ e 98,000 (.. 12/29/1988 ..
7108 DURHAM .......................... NC ... .. 08/15/1989 .. |............ 7630|.......... 14,077 | 62,000 | .. 01/09/2002 ..
T8 DURHAM .......................... NC ... .. 04/16/1990 .. |............ 9.750|.......... B3AT0 .o e 66,000 | .. 01/26/1990 ..
TAT3 DURHAM .......................... NC ... 07151991 .. |............ 9.630.......... A1,072 130,000 | .. 10/02/2007 ..
8005 ... DURHAM .......................... NC ... . 12/29/1992 . | ... 7130.......... 26,313 | 59,700 | .. 08/03/1992 ..
8022 ... RALEIGH ........................... NC ... .. 08/08/1994 .. |............ 7130......... 71,864 | ... 275,000 .. 11/30/2001 ..
mo 18040 WINSTON SALEM ................. NC ... 11101999 . | 8250.......... 20871 (.o 85,000 (.. 08/10/1985 ..
© (9920 ... DURHAM .......................... NC ... .. 04/04/2003 .. |............ 7.250.......... 24553 | e 77,000 | .. 10/02/2007 ..
o002 DURHAM .......................... NC ... . 12/23/2002 . (... 6.000|.......... T2248 (. 475,000 | .. 02/14/1997 ..
9923 .. DURHAM .......................... NC ... .. 02/26/2003 .. |............ 7.000(.......... 34,928 (.. 60,000 | .. 04/10/2009 ..
9926 ... DURHAM .......................... NC ... .. 06/26/2003 .. |............ 6.250|.......... 58,650 (... | 93,000 (.. 06/18/2003 ..
9928 ... DURHAM .......................... NC ... .. 06/28/2003 .. |............ 6.250|.......... 59519 | 91,900 | .. 06/18/2003 ..
9929 ... DURHAM .......................... NC ... .. 06/28/2003 .. |............ 6.250|.......... 63,850 (... | 98,000 | .. 06/18/2003 ..
9930 ... DURHAM .......................... NC ... .. 09/24/2003 .. |............ 6.500|.......... 82,532 (..o 185,000 | .. 08/21/2003 ..
9932 DURHAM .......................... NC ... o 1MM2/2003 | 6.000|.......... AT425| 84,000 (.. 10/15/2003 ..
9938 ... DURHAM .......................... NC ... .. 06/11/2004 .. |............ 6.000|.......... 58,354 ..o e 105,000 | .. 05/24/2004 ..
9944 ROCKY MOUNT .................... NC ... .. 06/03/2005 .. |............ 7500.......... 36,908 | ... 61,000 | .. 04/16/2005 ..
9948 ... DURHAM .......................... NC ... .. 03/01/2006 .. |............ 6.250|.......... 67,943 ... 124,000 | .. 03/26/2001 ..
TU21 ROXBORO ................o..... NC ... . 09/15/1989 .. |............ 9.630|.......... 37,362 (... 74,500 | .. 08/10/1989 ..
0399999 Subtotal - Mortgages in Good Standing - Residential Mortgages - All Other ... [ 1,034,953 | [ L e | [ 2,419,100 ..... XXX.....
Mortgages in Good Standing - Commercial Mortgages - All Other
8041 ... BALTIMORE ........................ MD ... . 0111/2000 .. |............ 8.000|.......... 39,069 | ... 56,250 | .. 01/09/2001 ..
9919 ... CHAPELHILL ...................... NC ... .. 05/28/2002 .. |............ 6.5001....... 1,027,923 | e e 2,150,000 | .. 04/22/2002 ..
9934 .. RALEIGH ........................... NC ... . 01/16/2004 .. |............ 6.500|.......... 55,437 | oo 92,000 (.. 11/14/2003 ..
9939 ... SMITHFIELD ....................... NC ... .. 08/12/2004 .. |............ 7.000]......... 273378 | .o 575,000 | .. 03/22/2004 ..
9940 ... FUQUAY VARINA .................. NC ... .. 09/115/2004 .. |............ 5500]......... 613424 ... e e 1,435,000 | .. 03/31/2004 ..
9941 . JACKSON .......................... NC ... .. 10/01/2004 .. |............ 7.000]......... 356,742 | ..o 525,000 | .. 08/20/2004 ..
9942 .. PITTSBORO ..............ocoi NC ... .. 10/26/2004 .. |............ 7.000]......... 214949 . e 315,000 .. 06/16/2004 ..
9945 RALEIGH ........................... NC ... .. 09/29/2005 .. |............ 7.000]....... 1,200,026 | ..o 1,725,000 | .. 08/19/2005 ..
9946 ... RALEIGH ........................... NC ... .. 10/28/2005 .. |............ 6.310|....... 1,898,198 | ... e e 2,796,836 | .. 09/08/2005 ..
9947 . OXFORD ...........ocooiii NC ... .. 02/16/2006 .. |............ 6.750|......... 507,481 | ..o 1,142,000 | .. 01/17/2006 ..
9950 ... ROXBORO ..., NC ... .. 09/08/2006 .. |............ 7600......... 693,556 | ... | 1,671,000 | .. 07/24/2006 ..
9951 ... RALEIGH ........................... NC ... .. 10/25/2006 .. |............ 7.750......... TI32910 | 2,005,000 | .. 03/06/2006 ..
9953 .. OXFORD ...........ocooiiii NC ... 12132007 .| 7250....... 1,269,506 | ..o 2,370,000 | .. 11/15/2007 ..
9954 ... RALEIGH ........................... NC ... .. 05/02/2008 .. |............ 6.950|......... 338,701 | .o 1,037,000 | .. 04/16/2008 ..
9955 ... DURHAM .......................... NC ... .. 09/25/2008 .. |............ 6.950|......... 163,283 | ..o 260,000 .. 09/18/2008 ..
9956 ... DURHAM .......................... NC ... .. 01/16/2009 .. |............ 6.750|......... 824,002 | ... 1,627,000 | .. 11/28/2006 ..
9957 ... ROXBORO .......................... NC ... . 02112/2009 .. |............ 6.650|......... 38,011 | .. 1,281,000 | .. 12/15/2008 ..
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SCHEDULE B - PART 1

Showing All Mortgage Loans OWNED December 31 of Current Year
1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
3 4 9 10 1 12 13
Book Current Year's Total Value Data of
Value/Recorded Unrealized Other than Capitalized Foreign of Last
Investment Valuation Current Year's Temporary Deferred Exchange Land Appraisal
Loan Date Rate of Excluding Increase (Amortization)/ Impairment Interest and Change in and or
Loan Number Code City State Type Acquired Interest Accrued Interest |  (Decrease) Accretion Recognized Other Book Value Buildings Valuation
9958 ... RALEIGH ........................... NC ... .. 04/09/2009 .. |............ 6.600]......... 528,013 | ..o | e e [ 1,425,000 | .. 03/23/2009 ..
0599999 Subtotal - Mortgages in Good Standing - Commercial Mortgages - All Other ... 11,094,910 ... [ 22,488,086 ..... XXX ...
0899999 Total - Mortgages in Good Standing (Sum of Lines 0199999 thru 0799999) ......... ..ottt | 12245696 | ... | e L 25,278,186 | ..... XXX ...
Mortgages With Overdue Interest Over 90 Days, Not in Process Of Foreclosure - Residential Mortgages - All Other
429 TDETROIT AAAAAAAAAAAAAAAAAAAAAAAAAAA M 10/12/1987 .. |.......... 10.880|............ 2658 .. e 23,000 | .. 07/02/1987
1999999 Subtotal - Mortgages With Overdue Interest Over 90 Days, Not in Process Of Foreclosure - Residential Mortgages - Al Other ......................ocoooo [ 2,658 ... e L e 23,000]..... XXX ...
Mortgages With Overdue Interest Over 90 Days, Not in Process Of Foreclosure - Commercial Mortgages - All Other
8027 .o DURHAM .........cooooiiiii, NC ..o 08/31/1995 .. |............ 9.500(......... 236,660 ..o | e L e 200,000 | .. 06/06/2008 ..
9921 .o WASHINGTON ..........occovennn. DC .o | 08/27/2002 .. |............ 8.250......... 332,181 [ e e e L 416,500 | .. 03/22/2005 ..
9936 ... BAILEY ........cooooooiiii NC ... | 04/02/2004 .. |............ 7.500(......... 246,526 ... | e L 386,000 | .. 03/04/2004 ..
2199999 Subtotal - Mortgages With Overdue Interest Over 90 Days, Not in Process Of Foreclosure - Commercial Mortgages - All Other ......................oocooo | 815,368 ... | L e [ 1,002,500 ..... XXX ...
2499999 Total - Mortgages With Overdue Interest Over 90 days, Not in Process Of Foreclosure (Sum of Lines 1799999 thru 2399999) .................oocooeiiiii |, 818,025 ... | L e [ 1,025,500 ..... XXX ...
3399999 Total Mortgages (sum of Lines 0899999, 1699999, 2499999 and 3299999) ............viiiiiiiiiii et | 13,083,721 | ..o L e e 26,303,686 | ..... XXX ...
General Interrogatory:
1. Mortgages in good standing $............... 0 unpaid taxes §.......... 50,694 interest due and unpaid.
2. Restructured mortgages §............... 0 unpaid taxes §............... 0 interest due and unpaid.
3. Mortgages with overdue interest over 90 days not in process of foreclosure §............... 0 unpaid taxes §.......... 31,931 interest due and unpaid.

4. Mortgages in process of foreclosure §...............

0 unpaid taxes $

............... 0 interest due and unpaid.
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SCHEDULE B - PART 2
Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Year
1 Location 4 5 6 7 8 9

2 3 Actual Cost at Additional Value of

Loan Loan Date Rate of Time of Investment Made Land and

Number City State Type Acquired Interest Acquisition After Acquisition Buildings

Mortgages in Good Standing - Commercial Mortgages - All Other

9950 ... ROXBORO ............coooovviiii NC ..o .. 09/08/2006 .. |............ 7600 i 118,034 |........ 1,671,000
9952 L DURHAM ... NC ..o . 122772006 .. |............ 8.600]. ..o | 13,098]........ 1,627,000
9956 ... DURHAM ... NC ..o .. 01/16/2009 .. |............ 6.750........... 835,000 ......oooviiiiii | 1,627,000
0057 ROXBORO ..........ccoovvviiiii NC ..o . 02/12/2009 .. |............ 6.650(........... 323,000 ..o | 1,281,000
0058 RALEIGH ... NC ... .. 04/09/2009 .. |............ 6.600]........... 533,000] ..o | 1,425,000
0599999 Subtotal - Mortgages in Good Standing - Commercial Mortgages - All Other ... e XXX oo 1,691,0001........... 131,1311........ 7,631,000
0899999 Total - Mortgages in Good Standing (Sum of Lines 0199999 thru 0799999) ...ttt [ [ XXX 1,691,000|........... 131,131 ... 7,631,000
3399999 Total Mortgages (sum of Lines 0899999, 1699999, 2499999 and 3299999) ... ...\t ittt [ XXX 1,691,000|........... 131,131 ... 7,631,000

603
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SCHEDULE B - PART 3
Showm all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

1 Location Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Valuel 8 9 10 1 12 13 Book Value/
Recorded Current Year's Total Recorded Foreign
Investment Unrealized Current Other than Capitalized Total Foreign Investment Exchange Total
Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Gain Realized Gain Gain
Loan Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest and Book Value Change in Accrued Interest (Loss) on (Loss) on (Loss) on
Number City State Type Acquired Date Prior Year (Decrease) Accretion Recognized Other (8+9-10+11) Book Value on Disposal Consideration Disposal Disposal Disposal
Mortgages Closed By Repayment
DURHAMe ... ... . 1202712006 | . 01/16/2009 | ......... 761,902 | . ... e s e [ e 775000 | ......... 775,000
MACON ... . 01/08/1977 | . 03/03/2009 | ............ 827 | oo e s L L e 27| 653 ..
DURHAM .. . 12/201985 | . 04/20/2009 | .......... 14639 | ... oo e s s e 13,471 . 13441
DURHAM .. . 08/28/1998 | . 04/30/2009 | .......... 40164 | ... .. ..o e s s e .39,798 ... 40277 ..
ANAHEIM .. . 06/23/1988 | . 06/052009 | .......... 21479 | . ... i e s s e .. 3,581 ..3,607] ..
DURHAM .. . 01/14/1987 | . 09/30/2009 | .......... 33,893 | ... i e e e e 32,871 32,874
DURHAM .. . 06/15/1993 | . 10/152009 | .......... 3897 | ... s e e [ e L8TA| L 642
DURHAM .. . 03/25/1987 | . 11/23/2009 | ......... 34574 | o oo e s e e e 31,382 30,905
DETROIT .. CA0M2M987 | .. 240 | e s e e e 1,582
IRMO ...... . 08/0911985 | .. /1| 22801 | e s e e e 4,164
DURHAM .. . 08/15/1986 Pl 32T e e e e 2,706
DURHAM .. . 06/19/1987 N O 1 N [ [ [P 8,666
DURHAM .. . 10/26/1986 Pl 28087 [ e e e e 2,823
ETTRICK .. . 02/05/1988 Pl 24890 [ e e 1,666
DURHAM .. . 06/30/1989 Pl 80486 o e e e e 4,339
DURHAM .. . 05/15/1989 Pl 20184 e e e e 6,086
DURHAM .. . 04/16/1990 T e [ [P 1,774
DURHAM .. . 07/15/1991 Dl A3198 e e e e 2,126
ROXBORO . . 09/15/1989 Dl A2889 e e e e 5,197
DURHAM .. . 12/29/1992 Il 2838 [ e e e e 2,038
RALEIGH ....... . 08/08/1994 Il T80 [ e e e e e 1,286
WINSTON SALEM . . 11/10/1999 Il BABT2 e e e e 4,701
BALTIMORE ...... . 01/11/2000 Dl ABA e e e 2415
DURHAM . . 07/30/1986 Il 220188 | s e e e e 2,169
DURHAM ... . 05/28/1987 Pl 0450 o e e e 3,446
m CHAPEL HILL . . 05/28/2002 Pl 1109373 [ e e e 81,449
=4 DURHAM ....... . 04/04/2003 Pl 26951 [ e e e 2,398
S WASHINGTON . 08/27/2002 Pl 338207 [ e e e e 6,026
DURHAM .. . 12/23/2002 T O £ N [ [P 7,307
DURHAM .. . 02/26/2003 T B I N [ ) N [P 76,167
DURHAM .. . 06/26/2003 Il 80,273 e e e e e 1,622
DURHAM .. L 06282003 | .. /1 | BB | s s e [ e 1,646
DURHAM .. L 06282003 | .. /1 | BEBTT | e e e [ e 1,767
DURHAM .. . 09/24/2003 Il 89,283 [ e e e e e 6,731
DURHAM .. . 11/12/2003 Dl 938 e e e e 1,957
RALEIGH .. . 01/16/2004 Il BT e e e e 3,010
BAILEY .... . 04/02/2004 Pl 240784 | e e 3,238
DURHAM .. . 06/11/2004 N 3 11 A [ ) N [P 3,233
SMITHFIELD . . 08/12/2004 Pl 282425 e e e 9,047
FUQUAY VARINA ... . 09/15/2004 Pl 828,960 Lo e e e e 15,536
JACKSON ........ . 10/01/2004 Pl BB4855 e e e 8,112
PITTSBORO ...... . 10/26/2004 Pl 219757 e e e 4,809
ROCKY MOUNT . . 06/03/2005 Pl 89316 [ e e e e 2,408
RALEIGH . . 09/29/2005 Pl 01226790 [ oo e e e e e 26,764
RALEIGH .. . 10/28/2005 Il 1880478 | L e e e e e 62,280
OXFORD .. . 02/16/2006 Il B21,98 [ e e e e e 14,480
DURHAM .. . 03/01/2006 Il TOBAA e e e e 2,401
RALEIGH .. . 10/25/2006 Il [ 786,250 [ e e e e 13,040
RALEIGH .. . 05/02/2008 Il BA5185 L e e e e 6,485
DURHAM .. . 09/28/2008 T s [ 457 N [ ) [P 4,067
DURHAM .. . 01/16/2009 T [ [ [P 10,998
ROXBORO . . 02/12/2009 T [ [ [P 4,989
RALEIGH . . 04/09/2009 T O [ [ ) [P 4,987
OXFORD .. . 12/13/2007 T O B £ s [ N [P 50,344
............................................. /1
0199999 Subtotal - Mortgages Closed By Repayment . ... ... e [ TB21288 e e e 897,304 | ....... 1,391,881
Mortgages Transferred
1540 . DURHAM .. . 07/07/1988 | . 06/19/2009 ... 27,598 ... 27,598 ...27598 ] ..
8039 DURHAM .. .. . . ... |. 07/1511999 | . 06/19/2009 .. 130,676 .. 130,676 .. 130,676 ..
0499999 Subtotal - Mortgages TranSfered . .. . ... ..ottt et e 158,274 158,274 158,274
0599999 TOMAIS . . . .. .. | 11,979,562 | ... | s s 1,055578 | ....... 1,550,155 | ... oo
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SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year
1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 Book/ 13 14 15 16 17
Adjusted Current Year's Total
Name of Carrying Unrealized | Current Year's | Otherthan | Capitalized Foreign
Vendor or Date Type Value Valuation | (Depreciation) or | Temporary Deferred Exchange Commitment | Percentage
CUsIP Name or General NAIC Originally and Actual Fair Less Increase (Amortization)/ | Impairment | Interestand | Changein Investment | for Additional of
Identification Description Code City State Partner Designation Acquired Strategy Cost Value Encumbrances| (Decrease) Accretion Recognized Other B.J/A.C.V. Income Investment | Ownership
Any Other Class of Assets - Affiliated
4402 ST GEORGE AVENUE ............... . LS. [BALTIMORE .............. [V MUTUAL BENFIT SOCIETY . | ............. CO101M979 | 600
4410 ST GEORGE AVENUE .......... . LS . [BALTIMORE ... MD MUTUAL BENFIT SOCIETY . | ........ . 01/0111979 600
4416 ST GEORGE AVENUE .. . LS . [BALTIMORE ... MUTUAL BENFIT SOCIETY . | ........ . 01/0111979 600
407 W FRANKLIN STREET .. .|. LS. | BALTIMORE ... MUTUAL BENFIT SOCIETY . | ........ . 01/0111979 47
4425 CRADDOCK AVENUE .. . LS . [BALTIMORE ... MUTUAL BENFIT SOCIETY . | ........ . 01/0111979 L 750 ..
651 NPACASTREET ......... . LS . [BALTIMORE ... MUTUAL BENFIT SOCIETY . | ........ . 01/0111979 . 800 (..
1607 GWYNN FALLS PKWY . . LS. [BALTIMORE ... MUTUAL BENFIT SOCIETY . | ........ . 01/0111979 2,500 | ..
1627 N BOND STREET ... .|. LS. |BALTIMORE ... MUTUAL BENFIT SOCIETY . | ........ . 01/011979 .. 1400 ..
910 E 43RD STREET ..... . LS . [ BALTIMORE ... MUTUAL BENFIT SOCIETY . | ........ . 01/011979 ..2,000]..
1613 N. DURHAM STREET . LS . [ BALTIMORE ... MUTUAL BENFIT SOCIETY . | ........ . 01/011979 ..1,000 ..
1830 N CHAPEL STREET . . LS . [ BALTIMORE ... MUTUAL BENFIT SOCIETY . | ........ . 01/011979 .. 1,300 ..
1432 RIGGS AVENUE ....... . LS . [ BALTIMORE ... MUTUAL BENFIT SOCIETY . | ........ . 01/011979 .. 1,500 ..
1541 N APPLETON STREET . . LS . [BALTIMORE ... MUTUAL BENFIT SOCIETY . | ........ . 01/0111979 .. 1,800 ..
4406 THE ALMEDA .. .|. LS. |BALTIMORE ... MUTUAL BENFIT SOCIETY . | ........ . 01/0111979 ..2,000]..
530 FOUNTAIN DRIVE ...... . LS . [BALTIMORE ... MUTUAL BENFIT SOCIETY . | ........ . 01/0111979 ..3,000]..
3031 GWYNN FALLS PWKY . . LS . [BALTIMORE ... MUTUAL BENFIT SOCIETY . | ........ . 01/0111979 1,600 | ..
4456 ST GEORGES AVENUE .. . LS . [BALTIMORE ... MUTUAL BENFIT SOCIETY . | ........ . 01/0111979 L 750 ..
942 W LEXINGTON STREET ... . LS . [BALTIMORE ... MUTUAL BENFIT SOCIETY . | ........ . 01/0111979 . 265(..
1009 GUNRIDGE CIRCLE ..... . LS . [BALTIMORE ... MUTUAL BENFIT SOCIETY . | ........ . 01/0111979 4,000 | ..
1001 E GOLDSPRING LANE . . LS . [BALTIMORE ... MUTUAL BENFIT SOCIETY . | ........ . 01/0111979 ..3,000]..
3213 TYNDALE AVENUE ... . LS . [ BATILMORE ... MUTUAL BENFIT SOCIETY . | ........ . 01/011979 ..2,000]..
1830 N CHAPEL STREET .......... BALTIMORE . MUTUAL BENFIT SOCIETY . . 01/0111979 .. 1,300]..
3899999 Subtotal - Any Other Class 0f Assets - AffilIated . . .. . ... .o o et e e e . 33182 ..
3999999 Total - Unaffiliated ......................
4099999 Total - Affiliated . .. . .
B199999 TOWIS . ... ..ottt et e e e e
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Showmg all Long-Term BONDS Owned December 31 of Current Year

SCHEDULE D - PART 1

1 2 Codes 6 Fair Value 11 Change in Book Adjusted Carrying Value Interest Dates
3|4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F Current

6] Year's

R Rate Other Total

E Used to Book/ Unrealized Current Than Foreign Admitted Amount

| NAIC Obtain Adjusted Valuation Year's Temporary Exchange Effective Amount Received

CUSIP G | Bond | Desig- Actual Fair Fair Par Carrying Increase/ (Amortization)/ Impairment Change in Rate Rate of | When Due and During
Identification Description Code| N |CHAR| nation Cost Value Value Value Value (Decrease) Accretion Recognized BJ/ACV. of Interest Paid Accrued Year Acquired | Maturity

U.S. Governments - Issuer Obligations
3133X8AS1 ..... FEDERAL HOME LOAN BANK - 1,500,719 | ..... 105.8700 | ....... 1,492,767 | ....... 1,410,000 [ ....... 1,488,631 02/01/2008(08/15/2019
3136F35P7 ......| FEDERAL NATLMTG ASSN ... .. 1,000,635 .. 993,890 .950,000 | .........984,185 03/11/2004|08/07/2018
912810EL8 ......| U.S. TREASURY BOND SD .... 183479 238,301 475000 | .. 181176 01/01/2000 | 11/15/2021
912810FG8 ..... U.S. TREASURY BOND ... SD .. 1,187,039 | .. 1,191,784 .. 1,100,000 | ....... 1,175,805 03/11/2009(02/15/2029
912810QA9 ..... U.S. TREASURY BOND ... SD . 1,363,181 1,191,732 ... 1,455,000 | ....... 1,364,259 05/19/2009(02/15/2039
912810QB7 ..... U.S. TREASURY BOND ... .. 93. 2,209,226 .. 2,355,000 ....... 2,222,912 12/31/200905/15/2039
912810QD3 ..... U.S. TREASURY BOND ... .. 95. 2,871,600 3,000,000 2,882,813 12/31/200911/15/2039
912828KD1 ..... U.S. TREASURY BOND ... .. 92, .690,450 750,000 704,810 07/15/2009{02/15/2019
912828KQ2 ..... | U.S. TREASURY BOND ... .. 94, 923,325 975,000 933,060 07/24/2009{05/15/2019
912828KT6 ...... U.S. TREASURY BOND ... .. 95. 765,360 800,000 761,739 07/30/2009{03/31/2016
912828KW9 ..... | U.S. TREASURY BOND ... . 100. 1,988,118 1,980,000 | ....... 1,989,123 07/15/2009{05/31/2016
912828KZ2 .| U.S. TREASURY BOND ... . 100. 2,858,265 2,850,000 | ....... 2,857,606 06/26/2009|06/30/2016
912828LJ7 ...... U.S. TREASURY BOND ... .. 98. 1,671,270 1,700,000 | ....... 1,715,752 09/09/2009(08/15/2019
912828LL2 ...... U.S. TREASURY BOND ... . 98 ....860,563 . .. 875000 [......... 867,625 08/27/2009(08/31/2016
912828LY4 ...... U.S. TREASURY BOND - . 1,537,572 . . 1,490,945 | .. 1,550,000 [ ....... 1,537,621 12/15/200911/15/2019
0199999 Subtotal - U.S. Governments - Issuer Obligations ...................... 21 702,239 ... XXX ... | 21437596 | ...... 21,925,000 | ...... 21,667,117 XXX [ XXX
U.S. Governments - Single Class Mortgage-Backed/As
31297TDS9 ..... FHLMC GOLD POOL #A37313 .........coveenn v e 936,409 L 106.4700 979,848 | ......... 920,304 10/05/2005(09/01/2035
31292GGT7 ..... FHLMC GOLD POOL #C00210 . e e e 18390 | L 114.3400 17,965 | .. L ABT2 L 11/18/1993{01/01/2023
31368NG46 ... FNMAGTDPASSTHRU ... [ | [ [T 3,389 | 107.0900 3,643 3,402 12/02/1992(12/01/2012
31400XZ84 ......| FNMAGTDPASSTHRU ... e [ | [0 276231 | L 103.9000 278,898 268,430 04/16/2003|04/01/2033
31371MN94 .. ... FNMAPOOL #256116A ......................o oo oo e [ o] o 1,464,060 | ... 106.8700 1,536,269 1,437,512 06/13/2006 | 02/01/2026
31371INQJ7 ... FNMAPOOL #257057 ... oo o [ o 1,020,432 103.4900 1,026,377 991,764 03/12/2009{01/01/2028
31371NV85 ... FNMAPOOL#257239 ... oo o [ 8947 105.5000 .. 9,588 .9,088 06/12/2008 | 06/01/2028
31402RP78 .. ... FNMAPOOL#735846 ................oooooo o oo o [ o 291401 | Lo 102.8200 299,432 291,219 01/23/2008{09/01/2035
31405SNQ3 ... FNMAPOOL#797899 ................ooooooo o oo e [ oo 9068,745 | L. 110.9300 972,425 . 876,611 09/26/2006 | 10/01/2023
31410KDN1 ..... FNMAPOOL#889409 .................oooooo o oo e [ 228252 L 106.0200 235,820 222,430 05/09/2008 | 05/01/2038
31414U2A5 . ... FNMAPOOL# 976969 ...............ooooo o oo e [ o] o 2,061,349 | L 106.0780 2,181,185 2,056,209 06/25/2008{02/01/2038
31412TPHO ... FNMA POOL#934324 . ... [ | [v2 0 [0 2,205,930 ... 104.7920 2,316,322 2,210,400 07/14/2008(06/01/2038
31415RG65 ... FNMA POOL#986821 . ... [ | [ [T T02,863 | . 105.2600 741,224 704,184 08/27/2008(07/01/2038
36202BT% ...... GNMAITPOOL #1476 ... | e [ [T 18,031 | 112.1600 17,330 15,451 12/29/1993(11/20/2023
36202BWH4 | GNMATIPOOL#1548 ..o [ e e [ 1248 | 110.6100 13,483 12,190 01/27/199401/20/2024
36224JEST ...... GNMA Il POOL#329645 oo | L e | 110.4600 87,045 78,802 01/26/1994 |12/20/2022
36219QEB5 ..... | GNMAPOOL#255830 .........o.vuvevenneannn | e foe |eeee [ 1o TTO7T | 112.5800 82,891 73,628 09/20/1993(10/15/2018
362199VES ......| GNMAPOOL#271613 ...............coooooeeoeos [ [ [ [ e 41,355 L 113.2700 43,958 38,808 06/29/1993(12/15/2018
36220BPJ6 ......| GNMAPOOL#273225 ...............ccoooooeeoe [ [ [ [ o] e 44135 L 113.4600 46,799 41,248 06/11/1993{05/15/2019
36223FSE2 ..... GNMAPOOL #306617 ............coooveeeeeeaeas [ [ [ | 01039 114.5850 2,248 1,962 | . 01/01/1994{05/15/2021
36223UKX5 ... GNMAPOOL#318110 ..........oooooeeeeieeeeees | [ [ ], 328,882] .. 113.5200 356,843 314,344 03/23/1993(07/15/2022
36203EJRO ....... GNMAPOOL#346872 ..............cooooveeeeees | oo [ [ | 19,004 | L 112.5600 20,674 18,367 11/19/1993|11/15/2023
36203UE81 .. GNMAPOOL#359359 ............coooovveeeeeee | o [ | 8T16T L 110.7500 42,265 38,162 03/25/1994 | 06/15/2023
36203U0U7 ... GNMAPOOL#359475 ... [ o [ [T 11,828 110.9200 13,332 12,020 03/09/1994 |02/15/2024
36203YUT9 ..... | GNMAPOOL#363394 .........ovvvevnnneeennn | e [ | [0 40449 | 112.5600 44,713 39,723 12/29/1993(12/15/2023
36204DLF4 ...... GNMAPOOL#366726 ... [oee oo [eee [T 14598 | L 110.9200 16,481 14,858 03/15/1994|03/15/2024
36204QBRO .....| GNMAPOOL#376348 ..........c.oeovvnveeennens | e foe |eeeen [ 1o 15851 | 110.7500 17,088 15,430 12/02/1993(12/15/2023
36204UJ69 .| GNMAPOOL #380185 ..........ovovveenenneeans [ |eee e [T 22,548 | 110.7500 25,457 . 22,986 03/21/1994(12/15/2023
36294SD20 .. GNMAPOOL #658121 ... [ e [ [T 778812 105.9400 | ... 810,634 765,182 12/05/2006 | 10/15/2036
36221P7D7 ..... GNMA POOL #912592 .. ol e 41526 111.5400 | ... . 46,785 41,944 03/25/1994 | 04/01/2026
36295QKUS ... GNMA POOL#677207 ..o oo [ [ 0] ....996,384 | ... 106.4000 q ,028,339 .. 966,484 08/29/2008 | 08/15/2038
0299999 Subtotal - U.S. Governments - Single Class Mortgage-Backed/Asset- Backed XXX e 13,315,361 [ ...... 12 518,854 XXX [ XXX
0399999 Subtotal - U.S. GOVEMMENLS ... ... ..., , XXX [ 34,752,957 | ...... 34,443,854 XXX [ XXX
U.S. Special Revenue, Special Assessment - Defined Mult tial Mortgage-Backed Securities
31393KK95 ....... FHLMC CMO 2568-KA ............................ P D PO 1. 272120 103.0500 | ......... 281,034 (......... 2127116 | ......... 272,136 12/22/2004|12/15/2021
31397R7F7 .| FHLMCCMO 3418 ... I U DU RO T 2,238,704 | 107.0300 2,375,026 | .. 2,219,028 | ....... 2,234,811 03/03/2008|03/15/2032
31396JSK2 ......| FHLMC CMORO0B-AF ........ovvvvevinenaaen | e [oe |enen 1| TO3,960 | ... 104.5700 L. 729972 | .. ..698,070(.........703,351 06/16/2008(12/15/2018
31392MENS ..... | FHLMCCMOT-41-3A ... e [ |, T ATAAA | 112.0900 ..500,519 | .. .. 446533 | ......... 472,248 04/08/200507/25/2032
31396V2P2 ...... FNMA GTD REMIC PASS THRU UUUR U P P T 1,214366 | L 105.8000 1,285,804 | .. 1,215,316 | ....... 1,214,461 05/11/2007 | 12/25/2020
38374BYWT ..... GNMA CMO 03-67-SDARM ... | | [ 1o a024 L 109.0500 | ......... 153,021 |......... 140,322 | ......... 141,590 05/12/2004|08/20/2033
2799999 Subtotal - U.S. Special Revenue, Special Assessment - Defined Multi- Class ReS|dent|aI Mortgage-Backed
SEOUMHES . ...t 5,044,615 XXX | 5325376 | ....... 4,991,985 | ....... 5088507 | ... (2679 .o | XXX XXX XXX | 19919 [....... 302919 |. XXX [. XXX
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SCHEDULE D - PART 1
Showmg all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 Fair Value Change in Book Adjusted Carrying Value Interest Dates
3|4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F Current

0 Year's

R Rate Other Total

E Used to Book/ Unrealized Current Than Foreign Admitted Amount

| NAIC Obtain Adjusted Valuation Year's Temporary Exchange Effective Amount Received

CUsIP G | Bond | Desig- Actual Fair Fair Par Carrying Increase/ (Amortization)/ Impairment Change in Rate Rate of | When Due and During
Identification Description Code] N [CHAR| nation Cost Value Value Value Value (Decrease) Accretion Recognized B./A.CV. of Interest Paid Accrued Year Acquired | Maturity
3199999 Subtotal - U.S. Special Revenue, Special ASSESSMENt .................ooooieiiiiieaii |, 5,044,615 ... XXX ... |....... 5325376 | ....... 4,991,985 | ....... 5,088,507 ... [ (2679 [ .o | COXXX L[ XXX [OXXX [ 19919 [....... 302919 . XXX [. XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Qbligations
00788@AA4 ..... AEGIS ALABAMA VENTURE FUND, LP ............. P D PO 3,045,685 | ..... 100.0000 | ....... 3,045685|....... 3,045,685 01/01/2009{03/01/2019
00110AAE4 ..... AEPTXCENTRAL ...........cocevnn A PO O .. 1,249902| ... . . ...... 1,250,000 10/10/2006|07/01/2020
01741RAC6 ..... ALLEGHENYTECH ........... AT PR UTE 1151100 | ... 1,000,000 05/29/2009{06/01/2019
02635PTS2 ..... AMERICAN GENERALFINANCE ...................| ... | ... |...oe . ..600,000 | .... 07/10/2008(12/15/2017
02635PSF1 ... .. AMERICAN GENERAL FINANCECORP .............|... | ... [..eens ..500,000 | .... 09/09/2003{09/01/2010
..485,000 ] .... 02/24/2009{08/01/2012

03674BACS ... .. ANTHEMINC ........................ B PO N
06051GDY2 ..... BANK OF AMERICA .. R PUU

06406HBL2 BANK OF NY MELLOW . A PO PO
078167AZ6 .| BELLTELEPHONE ......... A U P

05/08/2009{05/15/2014
05/05/2009{05/15/2014
04/29/2009{ 12/15/2030

084664AT8 .| BERKSHIRE HATHAWAYFIN .................oooo |0 | e 500,000 06/26/2008(01/15/2015
121899CD8 ... .. BURLINGTON NORTHN RR CO R U P 50,000 07/27/1950{01/01/2020
14040EHHS .. ... CAPITALONEBANK ......... B ORI R 100,000 11/03/2008|09/15/2010

500,000 12/04/2008|12/15/2018

149123BQ3 ... .. CATERPILLARINC ...... R OO O
165167BQ9 ..... CHESAPEAKE ENERGY B PUUE U P I
17275RAD4 ... .. CISCO SYSTEMS .
172967DQ1 ..... CITIGROUP INC .

09/22/2006(01/15/2018
02/13/2009(02/15/2039
07/26/2006 {08/02/2016

177204AAT .. ... CITIZENS TRUST BANK .. 4,980 01/01/2005 04/06/2009
m 126117AEQ ...... CNA FINANCIAL CORP DEB . B I P R 1,250,000 10/14/1998| 11/15/2023
- 20030NAMS ... COMCASTCORP .............. P P P P 1,500,000 01/04/2007 {03/15/2037
I 20030NAPG ..... COMCAST CORP ... . R PO O P 400,000 06/17/2008{01/15/2017
-_

205363AL8 ...... COMPUTER SCIENCE . 05/27/2009{03/15/2018

20825CAQ7 ..... CONOCOPHILLIPS ......... R PUU O R 500,000 01/29/2009{02/01/2039
22303QAFT7 ..... COVIDIEN INTERNATIONAL F . Y R R T 145,000 10/17/2007|10/15/2012
126408GJ6 ...... CSXCORP ............... B U P 1,000,000 04/20/2007 | 05/01/2017
12642AAK2 ..... | CSXTRANSINC ......... R U P 1,000,000 12/26/2002|05/15/2010
233331AN7 ..... DTE ENERGY COMPANY . Y P P 100,000 05/06/2009 05/14/2014
30161MAE3 . .... EXELON GENERATION ......... R R P 1,650,000 06/19/2008(10/01/2017
36962GH31 ..... GENERALELECTRICCAPCORP ..............oooi| oo oo foenns 00,000 03/17/2004(03/30/2019
36962GH98 ... .. GENERALELECTRICCAPCORP ..............oooi| oo oo oo 750,000 04/27/2004 (04/30/2024
36962GS62 ... GENERALELECTRICCAPCORP ...........ooooo| oo oo oo . 40,000 10/20/2005 10/21/2010
36962GXZ2 ... .. GENERAL ELECTRIC CORP . R T T 1,400,000 06/23/2008 03/15/2032
370334BB9 ......| GENERALMILLSINC .... . AU U P 1,250,000 01/17/2007 {02/15/2017
378272AA6 ......| GLENCOREFUNDING ............ FUUU O P 1,600,000 06/23/2008 | 04/15/2014
38141GFD1 ... GOLDMAN SACHS GROUP, INC. O U N R 1,000,000 12/21/200710/01/2037
46625HHBY .. ... JPMORGANCHASE ......... Y R R T 500,000 02/26/2009{05/01/2013
48123QAA1 ... JPMCAPXXII ....... .. B U O 1,500,000 03/13/2007 { 02/02/2037
50075NAS3 ..... KRAFT FOODS INC N O P P . . . . . . .. 750,000 | .... 06/18/2009{08/11/2017
501044CH2 ... .. KROGERCO ... [P P 0200 f.........428,080 |......... 400,000 06/25/2008{01/15/2020
540424AP3 ... ... LOEWSCORP .........ocviiiiiiieee FPU P 1,000,000 02/06/2007 {02/01/2035
565849AG1 ..... | MARATHON OIL CORP . BN U T PP 475,000 02/11/2009(02/15/2014
57775PAAS . .... | MAX USA HOLDINGS .. B PO N T 1,250,000 04/11/2007 [04/14/2017
581557AX3 ...... MCKESSONCORP ................. R P T P 400,000 02/20/2009(02/15/2019
59562VAMO ... .. MIDAMERICAN ENERGY HOLDING . R P T R 1,500,000 06/06/2006 [ 04/01/2036
61746BDB9 .. ... MORGAN STANLEY .............. AU P TR PP 1,200,000 10/12/2006 10/18/2016
620076AK5 ...... MOTOROLAINC ...... R U N R 1,000,000 02/13/2002{09/01/2025
62874HAA3 ... NB CAPITALTRUSTIV ... R DU O 1,300,000 07/01/2008 | 04/15/2027
655044AD7 ... .. NOBLE ENERGY INC ..... N U N R 1,500,000 06/18/2009{03/01/2019
655844AQ1 ..... | NORFOLK SOUTHERN ..... B U P 1,250,000 09/19/2007 { 02/15/2031
665859AK0 ...... NORTHERN TRUST CORP .. O P O P 100,000 04/28/2009{05/01/2014
68389XACY ..... ORACLECORP ............ R PUU O R 400,000 06/19/2008 | 04/15/2018
T4047PAKO . ... PREMCOR REFINING .. Y P (P 1,500,000 02/03/2009(02/01/2011
743410AK8 ......|PROLOGIS ............... B P P 500,000 06/24/2008(04/01/2012
744567BA5 .. ... .| PUBLIC SERVICE E&G CO .. B PO PO . 85,000 12/24/1957 | 06/01/2037
760715AB8 ......| REPUBLICNY CAPI ....... B U R T 1,250,000 01/24/2008 [ 11/15/2026
828807BV8 ......| SIMON PROPERTY GROUP .......... B U O ETT 500,000 08/22/2006(03/01/2017
83689#AA8 .. SOUTH CAROLINA COMMUNITY BANK .. B U O R 10,000 01/01/2005(11/07/2010
880812AB8 ......| TERMRRASSNOF STLOUISREFS/IFC ...........|... |... |....0. 94,000 05/16/1951(07/01/2019

854616AP4 ..... | THESTANLEYWORKS .............. R P P
872540AM1 ... TIXCOSINC ........... R PUU O R
911312A05 ...... UNITED PARCEL SERVICE R DU [P
92343VAQT ..... VERIZON COMMINC. ...... RN PUU . . . . . . . S
931142CH4 ... WAL MART STORES, INC. ........................ T O 8200 |.........628920(......... 600 000

06/23/2008 | 12/01/2045
04/27/2009{04/15/2019
11/03/2008|01/15/2038
10/30/2008|11/01/2018
06/19/2008 | 05/20/2027




ANNUAL STATEMENT FOR THE YEAR 2009 oF THE NORTH CAROLINA MUTUAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 1
Showmg all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 Fair Value Change in Book Adjusted Carrying Value Interest Dates
3|4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F Current
0 Year's
R Rate Other Total
E Used to Book/ Unrealized Current Than Foreign Admitted Amount
| NAIC Obtain Adjusted Valuation Year's Temporary Exchange Effective Amount Received
CUsIP G | Bond | Desig- Actual Fair Fair Par Carrying Increase/ (Amortization)/ Impairment Change in Rate Rate of | When Due and During
Identification Description Code] N [CHAR| nation Cost Value Value Value Value (Decrease) Accretion Recognized B./A.CV. of Interest Paid Accrued Year Acquired | Maturity
949801AA2 ...... WELLSFARGOCAP ... P D PO 1FE ...... 400,000 | ..... 107.0000 428,000 (......... 400,000 | ......... 400,000 | ... e e e 9750 |..... 9.988 |MS ... 9,967 |........ 40,733 (09/03/2008 | 12/29/2049
984119AC1 ..... XEROX CAPITALTRUST | ........................ T T R 2FE ...... ..994470|...... 99.0000 | ... ..990,000 | .. 1,000,000 | ......... 995,286 . ... . o 8.000]..... 8212 |FA ..... L.....33333 ... 80,000 |08/03/1999|02/01/2027
3299999 Subtotal - Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations . .............................|...... 52,857,955 | ... XXX ... [...... 54,057,080 | ...... 52,654,665 | ...... 52,681,625 | .. ... | (23868) [ COXXXL XXX XXX L 891,805 |...... 3,034,827 [ XXX |. XXX
Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Residential Mortgage-Backed Securities
07820QAQ8 ..... BELLA VISTAMORTGAGE TRUST ................. P D PO VAN 2,135,066 | ...... 17.0600 | ......... 376235 |....... 2205362 (....... 2155925 ... | 8547 | ... e [ 5302]..... 5960 |MON ...|........ 8121 |....... 101,827 {09/21/2007 | 11/20/2034
17311LAWT .. ... CITIGROUPMTGLNTR ... T 12 2,965|....... 02500 ........... 2,965|....... 1,186,139 [ ........... 2966 | [ 325251 |....... 1,257,000 | ............... |..... 6525 |.......... MON ... [........ 9,054 |........ 70,046 |10/31/2007 | 04/25/2037
3499999 Subtotal - Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Residential Mortgage-Backed
SECUMEIES ... ... 2,138,031 ... XXX ... [......... 379200 | ....... 3,391,501 [....... 2158891 [............... |......... 333,798 |....... 1,257,000 [ ............... XXX [ XXX L [ XXX L 17475 | ....... 171873 [ . XXX |. XXX
Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Commercial Mortgage-Backed Securities
17309DAD5 ... CITIGROUP COMMERCIAL MORTGAGE TRUS P PO FE ..o e 2,168,008 | ...... 95.7700 | ....... 2,106,811 | ....... 2,199,866 | ....... 2,169,367 [ .......ooeiie | eoeee A [ 5721(..... 6.038 [MON ...[........9980|....... 127,702 |06/25/2008| 03/15/2049
24488RAGS ... DEKANIA CDO 04-2A-D2 ... [ U TR PO 5FE ...... Ce.....B43375( .. 6.0000|..........3979 |.. L 663273 (... 843,382 L | 1B [ 7610(..... 8.280 [MON ...[........5109]........ 58,756 |08/01/2004 | 08/23/2034
929766477 ...... WACHOVIA BANK COMM MORTG TRUST ...... S FUUR DU PR FE ... . 1,969,531 (...... 85.3600 | ... 1,707,200 | .. 2,000,000 [ ... LO7HT76 [ .o e 309 e [ 5479 (..... 5478 [MON ...[........7939|....... 103,580 |02/14/2007|07/15/2042
929766JD6 ... ... WACHOVIA BANK COMMERCIAL MTG TRUST ....... T T R MFE ... ... 742,969 | ...... 99.6600 |......... TATAS0 | ......... 750,000 | ......... 743079 | ... | 92 e [ 4957 |..... 5185 |MON ...|........3041|........ 37,178 |09/10/2008|08/15/2035
3699999 Subtotal - Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Commermal Mortgage-Backed
SBOUMHES . ... e 5523883 ... XXX ... |....... 4,601,257 | ....... 5613139 | ....... 5,527,604 ... [ 976 | .o | COXXX L[ XXX [OXXX [ 26,069 |....... 327,216 |. XXX [. XXX
3899999 Subtotal - Industrial & Miscellaneous (Unaffiliated) ............................................. ... 60,519,869 ... XXX ... [...... 59,037,537 | ...... 61,659,305 [ ...... 60,368,120 [ ............... [......... 310,906 | ....... 1,257,000 [ ............... XXX [ XXX [OXXX [ 935049 | ...... 3533916 [. XXX |[. XXX
T 7799999 Subtotals - IsSUer OBIIGAtIONS .. ... .. ...\ttt ettt | 74,560,194 | ... XXX ... [...... 75,494,676 | ...... 74,579,665 | ...... 74348742 | | (29188) ... e COXXXL [ XXX [OXXX [ 1,082,318 .. 3,371,988 [ . XXX |. XXX
o 7899999 Subtotals - Single Class Mortgage-Backed/Asset-Backed Securities ...................cooociiiii e, 12,704,937 ... XXX ... |...... 13,315,361 [ ...... 12,518,854 | ...... 12,687,315 (... [ (5,876) [ ..o e XXX XXX [ XXX 66,388 |....... T42,444 | . XXX |. XXX
[ 7999999 Subtotals - Defined Multi-Class Residential Mortgage-Backed Securities ......................ccooo|ooein.. 7182646 ... XXX ... [....... 5704576 | ....... 8,383,486 | ....... 7197488 [ ..o [ 331,19 (... 1,257,000 [.....ooennl. XXX [ XXX XXX [ 37,094 |....... 474792 [ XXX |. XXX
8199999 Subtotals - Defined Multi-Class Commercial Mortgage-Backed Securities ........................... |....... 5523883 ... XXX ... [....... 4,601,257 | ....... 5613139 [ ....... 5,527,604 ... [ LI P COXXXL [ XXX [OXXX [ 26,069 |....... 327,216 . XXX [. XXX
8399999 Grand Total - BoNdS .. ... ... 99,971,660 [ ... XXX ... [...... 99,115,870 | ..... 101,095,144 | ... .. 99,761,149 [ ............... |......... 297,031 |....... 1,257,000 [ ............... XXX [ XXX [OXXX L. 1,211,869 (L. 4916440 [. XXX [. XXX
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SCHEDULE D - PART 2 - SECTION 1

Showing all PREFERRED STOCKS Owned December 31 of Current Year
1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 | 4 9 10 12 13 14 15 16 17 18 19
Current Year's Total Total
Nonadmitted Unrealized Current Other than Change Foreign
Par Value Rate Per Share Amount Declared Valuation Year's Temporary in Exchange
CUsIP For- | Number Per Rate Per Book/Adjusted | Used to Obtain Actual Declared but Received But Increase/ (Amortization) | Impairment BJ/AC.V. Change in NAIC Date
Identification Description Code | eign | of Shares Share Share Carrying Value |  Fair Value Fair Value Cost Unpaid During Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./JA.CV. |Designation| Acquired
8999999 Total Preferred StOCKS ............. ..o | XXX e XXX L] XXX




ANNUAL STATEMENT FOR THE YEAR 2009 oF THE NORTH CAROLINA MUTUAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

A%

Showing All COMMON STOCKS Owned December 31 of Current Year
1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 1 12 13 14 15 16
Current Year's Total
Rate per Unrealized Other Than Total Foreign NAIC
Share Used Amount Nonadmitted Valuation Temporary Change in Exchange Market
CUSIP For- Number Book/Adjusted to Obtain Fair Actual Declared Received Declared Increase/ Impairment B./A.C.V. Change in Indicator Date
Identification Description Code | eign of Shares Carrying Value | Fair Value Value Cost but Unpaid During Year But Unpaid (Decrease) Recognized (Col. 13-14) B./A.CV. (a) Acquired
Industrial and Miscellaneous (Unaffiliated)
583580105 ....... M&F BANCORP, INC. ... e .. 186,040.000 |........ 325570 ....... 1.750|........ 325570 |........316,425|............... | ... 22365 | [ (641,838) | ....oovevien [ (641,838) U........ 12/31/2008
744320102 ....... PRUDENTIAL FINANCIAL, INC. ........... YT ETTOTN OO FETee 83.000.......... 4130(...... 49760 |.......... 4130 |.......... 6309 |............... | e [ 1619]... - 1619].. Lo 12/21/2005
9099999 Subtotal - Industrial and Miscellaneous (Unaffiliated) ... 329,700 (... XXX .. |........329700|........ 322734 |............... |.........22365|............... |...... (640219) | ... | (640,219) XXX |0 XXX ..
Parent, Subsidiaries and Affiliates
72015#108 ....... PIEDMONT INVESTMENT ADVISORS, LLC ............... ..o | 1,055,000.000 | ......... 71,835(....... 0.068|......... 71,835 (........ 750203 | ... | [ 43150 | ..o | 43150 |............... uz....... 12/31/2008
9199999 Subtotal - Parent, Subsidiaries and Affiliates ... 71,835 XXX .o 71,835 (........ 750203 | ... | [ 43150 | ..o | 43150 ... XXX |.. XXX ..
9799999 Total ComMON STOCKS . ...\ttt | 401,535 XXX 401,535]...... 1,072,937 [ ..o | 22,365 ). .. [ (597,069) | ........oooen | (597,069) | ............... XXX, |.. XXX..
9899999 Total Preferred and Common SOCKS ..o | 401,535 XXX .| 401,535]...... 1,072,937 [ ... | 22,365 | . ... [ (597,069) | ... | (597,069) | ............... XXX |.. XXX ..

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues
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SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
3 4 5

1 2 6 7 8 9
Number Paid for
CUsSIP Date of Shares Accrued Interest
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends

Bonds - U.S. Governments
3137INQJT ... FNMA POOL #257057 ... e ... 03/12/2009 .. | SUNTRUST CAPITALMARKETS ...........oocooiiiie | XXX | 1,253,723 |....... 1,218,500.94 | ................ 2,708
912810FG8 ...... U.S. TREASURY BOND ... ... 03/11/2009 .. [BANKOFAMERICA ... XXX oo 117,320 ......... 100,000.00|.................. 363
912810QA9 ...... US. TREASURYBOND ..o e ... 05/19/2009 .. [CITIGROUP ... XXX | 1,363,181 (....... 1,455,000.00|................ 8,506
912810QB7 ...... US. TREASURY BOND ..o e ... 12/31/2009 .. [BANKOFAMERICA ...............ooo XXX | 2,222,907 |....... 2,355,000.00(.............. 18,879
912810QD3 ...... U.S. TREASURY BOND ... ... 12/31/2009 .. [MORGANSTANLEY ... XXX .| 2,882,813 ]....... 3,000,000.00.............. 16,678
912828KD1 ...... US. TREASURYBOND .......oooiiii e e ... 07/15/2009 .. |CREDIT SUISSE 1stBOSTON .............ooovvieieii | XXX oo 702,891|......... 750,000.00(................ 8,603
912828KQ2 ...... U.S. TREASURY BOND ... ... 07/24/2009 .. [ SALOMON/CITICORP ...........oooiiiii XXX oo 931,430|......... 975,000.00|................ 6,044
912828KT6 ...... US. TREASURYBOND .......oooiiii e e .. 07/30/2009 .. [WACHOVIA ... XXX .o 759,438|......... 800,000.00................ 6,333
912828KW9 ...... U.S. TREASURY BOND ... .. 07/15/2009 .. [CITIGROUP ... XXX | 2,365,250 ....... 2,355,000.00|................ 7,304
912828KZ2 ...... U.S. TREASURY BOND ... ... 06/26/2009 .. [CITIGROUP ... XXX | 2,857,125 ....... 2,850,000.00|......................
912828LJ7 ....... US. TREASURYBOND ..o e ..09/09/2009 .. [CAPIS ... .. XXX .| 1,716,203 | ....... 1,700,000.00|................ 5,191
912828LL2 ....... U.S. TREASURY BOND ... .. 08/27/2009 .. [BARCLAYS ... ... XXX oo 867,084|......... 875,000.00 | ......................
912828LY4 ...... U.S. TREASURY BOND ... .. 12/15/2009 .. |BANKOF AMERICA .................................................|.... XXX .| 1,537,572|....... 1,550,000.00|................ 3,161
0399999 Subtotal - Bonds - U.S. GOVEIMMENES ... ... .. 19,576,937 | ...... 19,983,500.94 |.............. 83,770
Bonds - Industrial and Miscellaneous (Unaffiliated)
00788@AA4 ... AEGIS ALABAMA VENTURE FUND, LP ... .. 01/01/2009 .. [DIRECT ... XXX | 1,265,803 ....... 1,265,802.54 |......................
01741RACS6 ...... ALLEGHENY TECH ... . ...05/29/2009 .. [CITIGROUP ...... ... XXX | 1,022,500 ....... 1,000,000.00|.................. 521
03674BACS ...... ANTHEMINC ..o ... 02/124/2009 .. [BANKOFAMERICA ...............oo XXX oo 562,172|......... 550,000.00|................ 2,701
06051GDY2 ...... BANKOF AMERICA ... . ... 05/08/2009 .. [WELLERANDERSON ...............ocooooi XXX oo 507,005|......... 500,000.00 | ......................
06406HBL2 ...... BANK OF NY MELLOW ... ... 05/05/2009 .. [BANKOFAMERICA ... XXX oo 669,786 |......... 670,000.00|......................
078167AZ6 ...... BELL TELEPHONE ... ... 04/29/2009 .. [WELLERANDERSON ..............oooooiiii XXX | 1,013,290 ....... 1,000,000.00(.............. 32,240
17275RAD4 ... CISCOSYSTEMS ... o .. 02113/2009 .. [BARCLAYS ... .. XXX oo 238,795|......... 250,000.00|................... 82
205363AL8 ...... COMPUTERSCIENCE ... ... 05/27/2009 .. [BARCLAYS .. .. ... XXX | 1,240,125(....... 1,250,000.00(.............. 17,153
20825CAQ7 ...... CONOCOPHILLIPS ... o ..01/29/2009 .. [BARCLAYS ... ... XXX oo 492,800(......... 500,000.00 | ......................
233331AN7 ... DTEENERGY COMPANY ... .o ... 05/06/2009 .. [BARCLAYS ... .. ... XXX oo 100,000......... 100,000.00|......................
46625HHBY ... .. JPMORGANCHASE ... ... ... 02/26/2009 .. | MORGAN STANLEY DEANWITTER ..................ocooooi ] XXX oo 485,680 (......... 500,000.00(................ 8,049
50075NAS3 ... KRAFTFOODSINC ... ... 06/18/2009 .. [CASTLEOQAK ... XXX oo 781125|......... 750,000.00(.............. 17,875
565849AG1 ...... MARATHON OILCORP ... .. 02/11/2009 .. [CASTLEOAK ... XXX .o 477,366 (......... 475,000.00|...............
581557AX3 ...... MCKESSON CORP ... ... 02/120/2009 .. [CANTOR CLEARINGSERVICES ...................oocoooii | XXX oo 425316 (......... 400,000.00................ 1,083
655044AD7 ...... NOBLEENERGY INC ... ... 06/18/2009 .. [BARCLAYS ... . ... XXX | 1,681,590 ....... 1,500,000.00.............. 39,875
665859AK0 ...... NORTHERN TRUST CORP ... ... 04/28/2009 .. |WILLIAMS CAPITALGROUP,LP ....................ooco XXX oo 100,000......... 100,000.00|....................
7T4047PAKO ...... PREMCORREFINING ...... ... ... 02/03/2009 .. [CREDITSUISSE ... XXX | 1,511,145 . ... 1,500,000.00|................ 1,406
872540AM1 ... TIXCOSINC ..o .. 04/27/2009 .. | SUNTRUST CAPITALMARKETS ........................... | XXX .| 1,052,980 ....... 1,000,000.00|................ 4,440
3899999 Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) ... e 13,627,478 |...... 13,310,802.54|............. 125,425
8399997 SUDtOtAl - BONAS - Part 3 ... . 33,204,415(...... 33,294,30348|............. 209,195
8399998 Summary item from Part 5 fOr BONAS ....... ... e | 5,338,922 ....... 5,435,715.00|.............. 61,353
8399999 SUDOAl - BONAS ... ... 38,543,337 ...... 38,730,01848|............. 270,548
8999998 Summary ltem from Part 5 fOr Preferred SIOCKS . ........ ... e L L XXX o[
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
172967101 ....... CITIGROUP INC ... 07/30/2009 .. |KEEFE,BRUYETTE ........................ococo | 175,384.614|............. 459,683 |....... XXX oo
9099999 Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) ... e | 459,683 |....... XXX o[
9799997 Subtotal - ComMON StOCKS - Part 3 ... 459,683 ....... XXX oo
9799998 Summary Item from Part 5 for COmMMON STOCKS ........ ... oo 1,034,295 ....... XXX oo
9799999 Subtotal - COMMON STOCKS ... ... 1,493978|....... XXX
9899999 Subtotal - Preferred and CoOmMMON SOCKS ...... ... 1,493978|....... XXX
9999990 TOtAIS ... ... . 40,037,315 ....... XXX . oo 270,548
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SCHEDULE D - PART 4
Showmg All Long Term Bonds and Stocks SOLD REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 1 12 13 14 15
o Current Bond
r Year's Total Book/Adjusted Interest/
e Prior Year Unrealized Other Than Total Foreign Carrying Foreign Stock
i Number Book/Adjusted | Valuation | Current Year | Temporary Change in Exchange Value at Exchange Realized Total Dividends
CUSIP g | Disposal Name of of Shares Par Actual Carrying Increase/  |(Amortization)/| Impairment B./A.C.V. Change in Disposal Gain (Loss) | Gain (Loss) | Gain (Loss) Received Maturity
Identification Description n Date Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized |((Cols. 11+12-13)] B.JA.C.V. Date on Disposal | onDisposal | onDisposal | During Year Date
Bonds - U.S. Governments
3134A4ZY3 | FEDERAL HOME LOANMTGCORP ........... .. |12/28/2009| BANK OF AMERICA .....|... XXX ... [... 1,059,600 |..1,000,000.00 06/27/2016
31359MEK5 | FEDERAL NATLMTG ASSN .......... ... |01/15/2009| MATURITY ............ Lo XXX ... 125,000.00 01/15/2009
3136F6YR4 | FEDERAL NATL MTG ASSN .. . |05/17/2009 CALLED @ 100.0000000 .|... XXX ... . 575,000.00 02/17/2022
31297TDS9 | FHLMC GOLD POOL #A37313 ... 12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... ... 101,588.04 09/01/2035
31292GGT7 | FHLMC GOLD POOL #C00210 ... 12/31/2009 PRINCIPAL RECEIPT ....|... XXX ... |....... 317 |...... 3117.24] ... 01/01/2023
31368NG46 | FNMAGTD PASSTHRU .........cooooveee 12/25/2009| PRINCIPAL RECEIPT ....|... XXX ... |......... 998]....... 998.41 12/01/2012
31400XZ84 | FNMAGTDPASSTHRU ...........cooviinntn 12/25/2009| PRINCIPAL RECEIPT ....|... XXX ... ... 184,730.81 04/01/2033
31371MN94 | FNMA POOL #256116A ... |12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... ... 42430751 ...... 941 ... 431505 ... 02/01/2026
31371NEZ4 | FNMA POOL #256752 ... . |06/19/2009| CREDIT SUSSIE ....... L XXX ..2,451,518.50 08| .....2442824 | ... .. 05/01/2027
31371NQJ7 | FNMA POOL #257057 ... ... |12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... .. 22673683 ...... 233291 ..o . (6, 554) 01/01/2028
31371NV85 | FNMA POOL #257239 .... . |05/15/2009| BANK OF AMERICA .....|... XXX ... ..317577544 | ... 3,156,420 ..... 3,156,688 .. 1,126 06/01/2028
31402RP78 | FNMA POOL #735846 ... 12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... |...... 51,875|..... 5187451 |....... 51,907 |....... 51,906 09/01/2035
31405SNQ3 | FNMA POOL #797899 ... 12/25/2009| PRINCIPAL RECEIPT ....|... XXX ... 21744108 ...... 224916|...... 224,286 10/01/2023
31410KDN1 | FNMA POOL #889409 .... ... |12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... |...... 61513 |..... 61,512.56 | ....... 63,122 ....... 63,097 05/01/2038
31406R3B9 | FNMA POOL# 818094 .. .. . |06/19/2009| BANK OF AMERICA .....|... XXX... ..3,212465.77 | ..... 3,269,688 |..... 3,268,808 04/01/2037
31414U2A5 | FNMA POOL# 976969 ... 12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... ... 67849053 |...... 680,187 |...... 680,150 02/01/2038
31412TPHO | FNMA POOL#934324 ... 12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... .. 816,95847|...... 815,307 |...... 815,311 06/01/2038
31415RG65 | FNMA POOL#986821 .. 12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... . 535,609.90 534,606 |...... 534,610 07/01/2038
36202BT96 | GNMA Il POOL #1476 .. 12/20/2009| PRINCIPAL RECEIPT ....|... XXX ... 11/20/2023
36202BWH4 | GNMA Il POOL #1548 . 12/20/2009| PRINCIPAL RECEIPT ....|... XXX ... 01/20/2024
36224JES7 | GNMA Il POOL #329645 . 12/20/2009| PRINCIPAL RECEIPT ....|... XXX ... 12/20/2022
36219QEBS5 | GNMA POOL #255830 ... 12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... 10/15/2018
362199VE8 | GNMA POOL #271613 ... 12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... 12/15/2018
36220BPJ6 | GNMA POOL #273225 ... 12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... 05/15/2019
36223FSE2 | GNMA POOL #306617 ... 12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... 05/15/2021
36223UKX5 | GNMA POOL #318110 ..., 12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... 07/15/2022
36203EJRO | GNMA POOL #346872 ... 12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... 11/15/2023
36203UE81 | GNMA POOL #359359 . ... 12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... 06/15/2023
36203UJU7 | GNMA POOL #359475 ... 12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... 02/15/2024
36203YUT9 | GNMA POOL #36339% ... 12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... 12/15/2023
36204DLF4 | GNMA POOL #366726 ... 12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... 03/15/2024
36204QBR0 | GNMA POOL #376348 . ... 12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... 12/15/2023
36204UJ69 | GNMA POOL #380185 ... 12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... 12/15/2023
36294SD20 | GNMA POOL #658121 ... 12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... . 656, 49414 ... 10/15/2036
36221P7D7 | GNMA POOL #912592 ... 12/15/2009| PRINCIPAL RECEIPT ....[... XXX ... |....... 3554 |...... 3,554.14 04/01/2026
36295QKU3 | GNMA POOL#677207 ... ... |12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... |..... 982, 017 ... 982,016.65 08/15/2038
912828KW9 | U.S. TREASURY BOND . |08/14/2009| LOOP CAPTIAL ........ XXX 379,102 | ... 375,000.00|...... 375527 | .............. | L ) ) 375514 | 3588 3,588 05/31/2016
0399999 Subtotal - Bonds - U.S. GOVEIMMENS .............iuiui e 16,366,054 15,941 54433 ... 16,011,534 | ... 15399,780|............. [.....(72375)|............. | ...... (72375)|........... |... 15936223 |............. |..... 429,830]...... 429,830 . XXX
Bonds - U.S. Special Revenue, Special Assessment
055053AC6 | AZUSA PACIFIC UNIV CALIF .............c.. . |04/01/2009] MATURITY ............ s XXX 105,000 | ... 105,000.00...... 104,153 | ...... 104,950 (..o | B0 B0 105,000 [ ..o | [ 04/01/2009
31393KK95 | FHLMC CMO 2568-KA .......................e. 12/15/2009 PRINCIPAL RECEIPT ....|... XXX ... |..... 187,610 |... 187,610.33]...... 187,200 ...... 187,200 ..o | 402 402 187,610 12/15/2021
31397R7F7 | FHLMC CMO 3418 ....... 12/15/2009 PRINCIPAL RECEIPT ....|... XXX ... |..... 954,103 | ... 954,103.25|...... 962,563 | ...... 961,587 ... o (TA84) | (TABA) 954,103 03/15/2032
31396JSK2 | FHLMC CMO R006-AF ... 12/15/2009| PRINCIPAL RECEIPT ....|... XXX ... |..... 307,759 |... 307,759.32...... 310,356 | ...... 310281 ..o [ 2822) | [ (2522) [ 307,759 12/15/2018
31392MEN8 | FHLMC CMO T-41-3A ........... 12/25/2009| PRINCIPAL RECEIPT ....|... XXX ... |...... 47905 ..... 47,904.82|....... 50,899 ....... 50,721 (.o | (2816 [ e (2816) [ 47,905 07/25/2032
31396V2P2 | FNMA GTD REMIC PASS THRU . 12/25/2009 PRINCIPAL RECEIPT ....|... XXX ... |..... 413,391 (... 413,390.54 | ...... 413,068 | ...... A4 2T 27T 413,391 12/25/2020
38374BYW7 | GNMA CMO 03-67-SDARM ................... 12/20/2009| PRINCIPAL RECEIPT ....[... XXX ... |...... 36,215..... 36,214.89|....... 36,39 |....... 36,554 ... | (BA0) L (BAO) [ 36215 ). ... | 08/20/2033
3199999 Subtotal - Bonds - U.S. Special Revenue, Special Assessment .................................................... 2,051,983 |..2,051,983.15..... 2,064,635]..... 2,064,416 |............. |.....(12433) | ... | (12433) | | 2,051,983 ... | . XXX
Bonds - Industrial and Miscellaneous (Unaffiliated
03674BAC8 | ANTHEMINC ..., . |06/23/2009| BANC OF AMERICA
SECURITIE ............ CXXX 68,863 |..... 65,000.00....... 66,438 [ ... | [ 128) | (128) 66,310 ............. |eennnn 2553 |......... 2553 |....... 1,780 |08/01/2012|
00206RAP7 [ AT&TCORP. ........coiiiiiiiiiiiiiiiiann, ... |04/29/2009] MORGAN STANLEY
DEANWITTER ......... o XXX 556,810 | ... 500,000.00...... 500815(...... 501,104 [ ..o [ @D e @) 501,083 |.....ccoovv e S5T4T|....... 55747 (...... 15,261 |11/15/2013|
07820QAQ8 | BELLA VISTA MORTGAGE TRUST ............ 12/20/2009| PRINCIPAL RECEIPT ....[... XXX ... |...... 23299]..... 2329894 |....... 22,556 |....... 22686 |............. | B13 ) B3 23299 ). .. 712 |11/20/2034




ANNUAL STATEMENT FOR THE YEAR 2009 oF THE NORTH CAROLINA MUTUAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 4
Showmg All Long Term Bonds and Stocks SOLD REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 1 12 13 14 15
0 Current Bond
r Year's Total Book/Adjusted Interest/
e Prior Year Unrealized Other Than Total Foreign Carrying Foreign Stock
i Number Book/Adjusted | Valuation | Current Year | Temporary Change in Exchange Value at Exchange Realized Total Dividends
CUSIP g | Disposal Name of of Shares Par Actual Carrying Increase/  |(Amortization)/| Impairment B./A.C.V. Change in Disposal Gain (Loss) | Gain (Loss) | Gain (Loss) Received Maturity
Identification Description n Date Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion | Recognized [(Cols. 11+12-13) B.J/A.C.V. Date on Disposal | on Disposal | on Disposal | During Year Date
086516AJ0 [BESTBUY CO ... ... |06/11/2009] BANK OF AMERICA ..... .o XXX...|... 1526655 |..1500,000.00].....1388370.....1,392232 | ............. |....... 8582 ... 85882 | 1400814 125841 ...... 125841 ...... 99,000 |07/15/2013
14073MAA2 | CAPTIVA CBO 1997-1LTD .. ... |... [12/03/2009) PRINCIPAL RECEIPT ....[... XXX ... |..... 379,626 | ... 379,625.57 41,303 |11/30/2009
16132NA*7 | CHARTERONEBANK ...... oo | ... |09/30/2009| DIRECT ................. o XXX 10,000 | ..... 10,000.00 .. 160 05/12/2009]
125577AY2 [CITGROUP ................ ....|... |12/10/2009| CASTLE OAK c XXX 788,795 | .. 1,250,000.00 . 02/13/2017
17311LAW1 | CITIGROUP MTGLN TR . ... | ... [10/25/2009| PRINCIPAL RECEIPT ....|... XXX ... [....... 1401 (... 140104 (oo 449 1104 3T 655|......... (280) | .o e 824 U BTT | BTT 04/25/2037
172967ER8 | CITIGROUP, INC. ...t ... |07/30/2009] CANTOR CLEARING
SERVICES .............. Lo XXX |... 1495205 |..1,950,000.00].....1,692,899].....1,858566 |............. |......... 483|..... 166,119 (..... (165,636) 04/29/2049
02147TAS5 | COUNTRYWIDE ALTRNTV ...t ... |12/28/2009| CREDIT SUISSE ........|... XXX ... |... 1,397,836 ..1,922,032.25.....1,936,973|.....1,938,143 | ............. [...... (1,360) | .....oven [onnnnnn (1,360) | ... 10/25/2036
22303QAF7 | COVIDIEN INTERNATIONALF ................. ... |03/13/2009| CASTLEOAK ........... o XXX 56,062 |..... 55,000.00 | ....... 54925 ....... 54941 | ... | B [ 3 10/15/2012
24488RAG6 | DEKANIACDO 04-2A-D2 ...................... ... |05/23/2009| PRINCIPAL RECEIPT ....|... XXX ... |...... 11,198 (... 11,198.19(....... 10,862|....... 10,860 |............. | oo 338 i 338 A9 . 08/23/2034
24702RAET [DELLINC ... ... |05/27/2009] CANTOR CLEARING
SERVICES .............. c XXX 399,224 | ... 400,000.00 |...... 386,504 |...... 387,046 |............. |....... 43T | 437 04/15/2018
257469AH9 | DOMINIONRESINC. .........ovvveviinnn, ... |02/25/2009| CASTLE OAK ... .. XXX...|...1508250..1,500,000.00.....1464,375|..... 1,470,288 | ............. |....... 4484 | ............ ... 4,484 12/15/2009
29736RAD2 | ESTEE LAUDERCO ........ ... | ... |06/11/2009f CASTLE OAK o XXX ]...1,664,775(..1,500,000.00(.....1531,750|..... 1,531,762 | ............. |...... (Q4T6) [ ... (2,476) 11/01/2013
369856AF6 | GENERAL FOODS CORP ....... ... |... |09/30/2009 CALLED @ 100.0000000 .f... XXX ... |..... 500,000 | ... 500,000.00 |...... 499,375 ...... 499,842 | ............. [....o. i (Q0) | oo [ (90) 06/15/2011
44615#AA9 | HUNTINGTON NATIONAL BANK ... ... | ... |07/13/2009] MATURITY ........ e XXX 5849(...... 584891 (.........5849 . .......5849 . .........o | e 06/30/2009
44841SAB5 | HUTCHINSON WHAMP .......... ... | ... |05/21/2009| SBK BROOKS . XXX ... |...1571,730 .. 1,500,000.00 | ..... 1,564,440 |..... 1,548,666 |............. [......(3,360) |......ccooov |oiinnn (3,360) 01/24/2014
459200GJ4 [IBMCORP ........occoiiiiiiiiiiiiiiie ... |06/11/2009 CANTOR CLEARING
SERVICES .............. Lo XXX ..o ]... 1,323,488 |..1,250,000.00 | .....1,245675|.....1,245981 | ............. | ... 182 152 09/14/2017
T 50075NAH7 | KRAFTFOODSINC ........coovvviiiiiienn ... |12/28/2009] MORGAN STANLEY
> DEANWITTER ........... o XXX 809,498 | ... 750,000.00 |...... 749,700 |...... 749,839 |............. [ B 34 873 ). ... 59625|....... 59625]...... 06/01/2012
“.  |501044CA7 [KROGERCO ...........ocooviiii ... |02/03/2009] MORGAN STANLEY
DEANWITTER ........... o XXX 492,346 | ... 475,000.00 (...... 468,094 |...... 468588 |............. |......... 84| ] 84 B72| . B741....... B741....... ,232 104/01/2011
650094CD5 | NEW YORK TELEPHONECO ................. ... |04/29/2009| JEFFERIES & CO. .......|... XXX ... [..... 772,388 | ... 750,000.00 | ...... 795585 |...... 759,241 |............. | ......(2920) | ...t |, (2,920) ... ool 16,066 (....... 16,066]...... 01/15/2010
767201AE6 | RIOTINTOFINANC ............. ... |... |06/16/2009| CASTLEOAK ........... o XXX 505,625 | ... 500,000.00 |...... 498,512 (...... 498,832 |............. [.coooo 89| 89]... vl . B704.........6,704]...... 07/15/2013
89233PG42 | TOYOTA MOTOR CREDIT .. ... | ... |06/08/2009{ CALLED @ 100.0000000 .|... XXX ... |..... 385,000 | ... 385,000.00|...... 381,631 (...... 381,698 |............. [.cooooo . T [ 7 J69 . , 231 ... ,550 |06/08/2022
94973VAJ6 | WELLPOINT,INC. ... ... |02/24/2009] BANC OF AMERICA
SECURITE ............. L XXX 500,620 | ... 500,000.00]...... 495220]...... 496,140 | ... o 248 . 248 | 496,388 ............ [l 4232)......... 42321...... 15,417 |01/15/2011
3899999 Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) ............................c .. 16,754,543 17 683,405.00 | ... 16,932,248 |... 17,456,845 |............. |...... 16,176 ..... 632,349 ..... (616,173)|........... Lo 16907, 113 ... (152,570) | ..... (152,570) | ..... 838,512|. XXX
8399997 Subtotal - BONAS - Part 4 ... ... ... .. 35,172,580 | 35,676,932.48 | ... 35008417 |... 34921,041|............. |..... (68,632)|..... 632,349 ..... (700981) |........... ... 34895319 ............. |..... 277,260 ...... 277,260 | ... 1,399,659 | . XX X
8399998 Summary Item from Part 5 for BONS .. ..o ... 5,686,502 |..5435715.00]..... 5338922 ... [ (BA67) ..o | (3467 [........... | 5335454 |.............|..... 351,049(...... 351,0491..... 210420 . XXX
8399999 Subtotal - BONAS . ... ...\ .. 40,859,082 | 41,112,647.48|... 40,347,339 |... 34921041 |............. |..... (72,099)|..... 632,349 ..... (704,448)|........... ... 40,230,773 | ... 628,309 (...... 628,309 ... 1,610,079 |. XXX
8999998 Summary Item from Part 5 for Preferred Stocks ....................... o o XXX . XXX
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
134656107 .| CAMPTOWN INDUSTRIES .................... ... |03/31/2009| DIRECT ............coo|onnne 1,438.000 L XXX . XXX
172967101 .| CITIGROUP INC . ... |07/31/2009| KEEFE, BRUYETTE ..... .. 175,384.614 L XXX . XXX
255368102 .| DIVERSITRON, INC. ............. ... |03/31/2009| DIRECT Lo XXX . XXX
320539109 .| FIRST INDEPENDENCE CORP. .... ... |... |03/31/2009| DIRECT L XXX XXX
387241805 .| GRANITE BROADCASTINGCORP ............ ... |03/31/2009| DIRECT L XXX XXX
387241110 .| GRANITE BROADCASTING CORP SERA ..... ... |03/31/2009| DIRECT L XXX XXX
387241128 .| GRANITE BROADCASTING CORP SERB ... ... |03/31/2009| DIRECT Lo XXX XXX
501921100 .| LTVCORP ..o, ....|... |03/31/2009 DIRECT L XXX XXX
615330107 .| MONUMENTAL PROPERTIES TRUST .........|... |03/31/2009| DIRECT L XXX XXX
656568508 .| NORTEL NETWORKS CORP ............ ....|... |03/31/2009| DIRECT . L XXX XXX
75961#105 .| REMOTE SOURCE LTG INTL INC . ... |... |03/31/2009| DIRECT .|... 20,000.000 ... Lo XXX XXX
911339109 .| UNITED PUBLISHINGCORP. .................. 03/31/2009| DIRECT .................|..... 1,438.000 L XXX XXX
9099999 Subtotal - Common Stocks - Industrial and Mlscellaneous (Unaff liated) ...... ..o XXX XXX
Common Stocks - Parent, Subsidiaries and Affiliates
900099LL4 .| AMERICAN CITIZENS INSURANCE CO ........| ... 06/30/2009| DIRECT ................. ... 19,851.000............. XXX e e e . XXX
9199999 Subtotal - Common Stocks - Parent, Subsidiaries and Affiliates ...........................o o XXX . XXX
9799997 Subtotal - Common Stocks - Part 4 ............... ..o 543692 ... XXX ... |...... 4756881 ....... 19237 |...... (3,232) ..o | (3232) ... | 475688 ............. ... 68,004 |....... 68,004 |............. . XXX
9799998 Summary ltem from Part 5 for Common Stocks ............ ... L 1A38TA L XXX 1,034,295 ... 1,034,295 |............. |..... 403,880 ...... 403,880 |............. . XXX
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SCHEDULE D - PART 4

rwise DISPOSED OF During Current Year

Showing All Long-Term Bonds and Stocks SOLD, REDEEMED, or Othe
4 5 6 7 8 9 10

1 2 3 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 1 12 13 14 15
0 Current Bond
r Year's Total Book/Adjusted Interest/
e Prior Year Unrealized Other Than Total Foreign Carrying Foreign Stock
i Number Book/Adjusted | Valuation | Current Year | Temporary Change in Exchange Value at Exchange Realized Total Dividends
CUSIP g | Disposal Name of of Shares Par Actual Carrying Increase/  |(Amortization)/| Impairment B./A.C.V. Change in Disposal Gain (Loss) | Gain (Loss) | Gain (Loss) Received Maturity
Identification Description n Date Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion | Recognized [(Cols. 11+12-13) B.J/A.C.V. Date on Disposal | on Disposal | on Disposal | During Year Date
9799999 Subtotal - COMMON SEOCKS ... .. ...\ ... 1981866 ... XXX... |..... 1,509,983 ....... 19237 |...... (3,232) .o | (3232) ... | 1,509,983 [............. |..... 471,884 ...... 471884 ............. . XXX
9899999 Subtotal - Preferred and COmMMON SOCKS ............o.iuie i ... 1981866 ... XXX... |..... 1,509,983 |....... 19237 |...... (3,232) ..o | (3232) ... | 1,509,983 [............. |..... 471,884 ...... 471884 ............. . XXX
9999999 TOAIS .. .. ...t .. 42,840,948 | ... XXX ... |... 41,857,322 ... 34940278 |...... (3,232)|..... (72,099)|..... 632,349 ..... (707,680) | ........... 41740756 | ... ... 1,100,193 ..... 1,100,193 |... 1,610,079 |. XXX




ANNUAL STATEMENT FOR THE YEAR 2009 oF THE NORTH CAROLINA MUTUAL LIFE INSURANCE COMPANY

Gl3

SCHEDULE D - PART 5§

Showmg All Lonc Term Bonds and Stocks ACQUIRED Durlng Year and Fully DISPOSED OF During Current Year

1 2 3 4 Change in Book/Adjusted Carrying Value 18 19 20 21
F 12 13 14 15 16
o] Book/ Current
R Par Value Adjusted Year's Total Total Paid for
E (Bonds) Carrying Unrealized Other Than Change in Foreign Foreign Interest and Accrued
CcusIP | Number of Value at Valuation Current Year's | Temporary B/AC.V. Exchange Exchange Realized Total Dividends Interest
|dentifi- G Date Disposal Shares Actual Consider- Disposal Increase/ (Amortization)/ |  Impairment (Col. 12+ Change in Gain (Loss) Gain (Loss) Gain (Loss) Received and
cation Description N | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost ation Date (Decrease) Accretion Recognized 13-14) B./A.CV. on Disposal on Disposal on Disposal During Year Dividends
Bonds - Industrial and Miscellaneous (Unaffiliated)
097023AWS .. [BOEINGCO ................... 03/11/2009 | CASTLEOAK ....... 06/16/2009 | CASTLE OAK ....... 1,000,000.000 | ...... 995,240 . 1,077,860 ...... 995,538
125581FT0 ... | CIT GROUP .. 12/10/2009 | CITICORP ..... ... [12/21/2009 | CITICORP .......... ... 88,574.000....... 78,167 |....... 81485(....... 78,239
125581FU7 ...| CIT GROUP .. 12/10/2009 | CITICORP ..... 12/21/2009 | CITICORP ... . 132,857.000 | ...... 117,246 | ...... 118,907 | ...... 117,326
125581FV5 ... | CIT GROUP .. 12/10/2009 | CITICORP ..... 12/21/2009 | CITICORP ... .. 132,857.000...... 117,244 | ...... 115918 | ...... 117,305
125581FW3 .. | CIT GROUP .. 12/10/2009 | CITICORP ..... 12/22/2009 | CITICORP ... .. 221428000 ...... 195406 | ...... 191,535 ...... 195,495
125581FX1 ... | CIT GROUP .. | 12/110/2009 | CITICORP .......... 12/22/2009 | CITICORP .......... ...309,999.000 | ...... 273568 ...... 266,599 ...... 273,669
210371AH3 ...| CONSTELLATENER ........... .. | 05/19/2009 | MORGAN STANLEY .| 12/28/2009 | MORGAN STANLEY .| 1,550,000.000 |.... 1,586,131 |.... 1,686,323 |.... 1,578,899
29078EACY .. | EMBARQ CORP .. | 05/08/2009 | CREDIT SUSSIE .. .. [12/28/2009 | CREDIT SUSSIE .... | 1,500,000.000 |.... 1,477,500 . 1,635,675 .... 1,480,598
74005PAS3 ...|PRAXAIRINC .................. 03/23/2009 | BANK OF AMERICA . | 04/27/2009 | JEFFERIES & CO. ...|.. 500,000.000 |...... 4984201 ...... 512,200 ...... 498,385
3899999 Subtotal - Bonds - Industrial and Mlscellaneous (Unaffiliated) ... 5/435,715.000 | .... 5338922 |.... 5,686,502 |.... 5335454
8399998 Subtotal -Bonds ........................ U 5,435,715.000 |.... 5338922 |.... 5,686,502 |.... 5335454
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
125581801 ... |CITGROUP .................... .. | 12/10/2009 | KEEFE, BRUYETTE . | 12/22/2009 | KEEFE, BRUYETTE,
&WOODS .......... [..... 7624000 (.............8]...... 214,866 | ... 8 e e 214,859 ...... 214859 | ...
172967101 ... | CITIGROUPINC ............... 07/30/2009 | KEEFE, BRUYETTE . | 07/31/2009 | KEEFE, BRUYETTE . |.. 394,615.380 |.... 1,034,287 |.... 1,223,308 |.... 1,034,287 | .............. [...........o | oo o 189,021 ...... 189,021 ... |
9099999 Subtotal Common Stocks - Industrial and Mlscellaneous (Unaffiliated) ... 01034295 ... 1438174 | ..o 1034295 | o 403,880 ...... 403880 | ............ |
9799998 Subtotal - Common Stocks ... ... 1,034295 | ... 1438474 (... 1034295 | .. ...
9899999 Subtotal - Preferred and Common Stocks ... 1,034,295 ... 1438174 |.... 1,034295| . ............ |
9999999 Totals . 6,373217|.... 7124676 |.... 6,369,749 | .............. |  (3467) | ..o | (BABT)




ANNUAL STATEMENT FOR THE YEAR 2009 oF THE NORTH CAROLINA MUTUAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Sub

sidiary, Controlled or Affiliated Companies
1 2 3 4 5 6 7 8 Stock of Such Company Owned
NAIC Do Insurer's by Insurer on Statement Date
Valuation | Assets Include 9 10
NAIC Method Intangible
Company | (See SVO Assets
Code or Purposes | connected with
Alien Insurer and Holding of Such | Total Amount
CUSIP Description Identification | Procedures Company's of Such Book/Adjusted Number of % of
Identification Name of Subsidiary, Controlled or Affiliated Company Foreign | Number manual) Stock? Intangible Assets| Carrying Value Shares Outstanding
Common Stocks - Other Affiliates
72015#108 ..... TPIEDMONT INVESTMENT ADVISORSLLC ..........{....... | oot EQUITY ..|..... No ... | 71,835 (1,055,000.000 ] ...... 10.550
1799999 Subtotal - Common Stocks - Other Affiliates ..o L 71,835].... XXX... XXX
1899999 Subtotal - ComMON SOCKS ...t [ [ 71,835].... XXX ... XXX
1999999 Total - Preferred and Common StOCKS ..............cooiiiiiiiiiiiee [ [ 71,835[.... XXX ... [... XXX ...
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §............... 0.
2. Total amount of intangible assets nonadmitted $............... 0.

SCHEDULE D - PART 6 - SECTION 2

Stock in Lower-tier Company
Total Amount of Owned Indirectly by Insurer on
Intangible Assets Statement Date

Included in 5 6
Name of Company Listed Amount Shown
cusip in Section 1 Which Controls in Column 7, Number % of
Identification Name of Lower-tier Company Lower-tier Company Section 1 of Shares Outstanding
0399999 Total - Preferred and Common StOCKS ..o L XXX .| XXX.....

E16




ANNUAL STATEMENT FOR THE YEAR 2009 oF THE NORTH CAROLINA MUTUAL LIFE INSURANCE COMPANY

SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 2 Codes 5 6 7 8 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 4 9 10 1 12 15 16 17 18 19 20
Amount Due
Current Year's Total and Accrued
Book/ Unrealized Other Than Foreign Dec. 31 of
CUsIP Adjusted Valuation Current Year's |  Temporary Exchange Current Year | Non-Admitted Amount Paid For
Identi- For- Date Name of Maturity Carrying Increase/ (Amortization)/ |  Impairment Change in Par Actual on Bond Not Due and Effective When Received Accrued
fication Description Code |eign| Acquired Vendor Date Value (Decrease) Accretion Recognized B./A.CV. Value Cost in Default Accrued Rate of Rate of Paid During Year Interest
Exempt Money Market Mutual Funds
. 31846V203 . | FIRSTAMERGOVTOBLIGCLY .............. |...e. o [ 1203172009 [ DIRECT ..o e [ 5,580,801 ..o [ [ e [ 5,580,801 | ..o e | e e [ 2,538
. 31846V567 . | FIRST AMER GOVT OBLIG CL Z I ... |12/31/2009 | DIRECT ....... v 112,433 .. P PO O U FETTTTE R PTI I 2433 .o .
. 31846V419 . |FIRSTAMERTREAS .................. .| 8D |... |09/30/2009 | DIRECT .............c.ooooe| e |, 1,600,881 [ ... oo [ 1,600,881 [ ..o | [
8899999 Subtotal - Exempt Money Market Mutual FUnds ............. ... . 72941415 oo e e XXX 7,294,115 XXX
Class One Money Market Mutual Funds
.. 300250404 . | EVERGREENINSTMMFISCLT ...............[...... o | 1203172009 [ DIRECT ..o e [ 2423487 | ..o [ [ e e 2423487 | .o e e e e 2
. 38141W224 . | GOLDMAN SACHSFINLSQ ................... . 8D |... [12/31/2009|DIRECT ...........ooeeoi| o | 400,078 | ... o 400,078 ... e s e 1145] ...
8999999 Subtotal - Class One Money Market Mutual Funds .............. ... i 2,823,565 . ... | XXX 2823565 ... | XXX XXX XXX 147
9199999 Total Short-TErm INVESIMENES ... ... ... L 10117,880 | L Lo XXX 10,117,680 | L XXX XXX XXX 8824 |..............
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E18

E18

E19

E19

E20

E20

E21

E21

E22

E22

E23

E23

E24

Schedule DB - Part A Sn 1 Opt/Cap/FloorOwned ........................ NONE
Schedule DB - Part A Sn 2 Opt/Cap/Floor Acquired . ...................... NONE
Schedule DB - Part A Sn 3 Opt/Cap/Floor Term .................cccvvnn... NONE
Schedule DB - Part B Sn 1 Opt/Cap/Floor In-force ........................ NONE
Schedule DB - Part B Sn 2 Opt/Cap/Floor Written ........................ NONE
Schedule DB - Part B Sn 3 Opt/Cap/Floor Term ................ccovvvennn. NONE
Schedule DB - Part C Sn 1 Col/Swap/FrwrdOpen ...................ovns. NONE
Schedule DB - Part C Sn 2 Col/Swap/Frwrd Opened ...................... NONE
Schedule DB - Part C Sn 3 Col/Swap/Frwrd Term ........................ NONE
Schedule DB - Part D Sn 1 Futures ContractsOpen ...................... NONE
Schedule DB - Part D Sn 2 Futures Contracts Opened .................... NONE
Schedule DB - Part D Sn 3 Futures Contracts Term ....................... NONE
Schedule DB - Part E Sn 1 Counterparty Exposure ....................... NONE

E18, E19, E20, E21, E22, E23, E24
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SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Amount of
Interest Interest Accrued
Rate of Received December 31 of
Depository Code Interest During Year Current Year Balance *
open depositories
Mechanic & Farmers Bank ........................ Durham,NC ... e e e e 188,464 (X X X
WachoviaBank ..................................... Charlotte, NC ...................o ... 1,957,704 X X X|
Ocean National Bank .............................. Keene, NH ... e o e e 57,345 X X X
Bank of Oklahoma ................................. Oklahoma City, OK ... Lo X X X]
0199998 Deposits in ............... 0 depositories that do not exceed the allowable limit in any one depository (See
Instructions) - 0pen depOSItONieS ......... .. ... ..o XXX (15,224) X X X]
0199999 Totals - Open DEPOSIONIES ... ... ... XXX .. 2,188,289 X X X|
suspended depositories
0299998 Deposits in ............... 0 depositories that do not exceed the allowable limit in any one depository (See
Instructions) - suspended dePOSIONIES ... ... ..o XXX e X X X]
0299999 Totals - Suspended DEPOSItONIES ............. ... XXX X X X
0399999 Total Cash ON DEPOSIE ......... ... XXX 2,188,289 [X X X
0499999 Cash in Company's Office ............ ... XXX XXX. XXX oo X XX]
0599999 Total CaSh . ... XXX .. 2,188,289 X X X
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1.January ... 2,946,001 (4. April ............. | 1,988,117 | 7. July ... 1,673,318 | 10. October ..........[........... 1,780,778

2.February ..........| ..o 1,079,065 5. May .............o. o 1,189,539 8. August ............[.......... 1,962,954 | 11. November .......[........... 2,279,284

3.March .............[........... 1,827,766 (6. June .............. [........... 1,534,054 | 9. September ........[........... 1,337,459 | 12. December .......[........... 2,188,289

E25
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

9Z3

Show Investments Owned December 31 of Current Year

1 2 3 4 5
Date Rate Maturity
Description Code Acquired of Interest Date

6

Book/Adjusted
Carrying Value

7
Amount of
Interest Due
& Accrued

8
Amount
Received
During Year

8699999 Total Cash EqUIvalents ...




ANNUAL STATEMENT FOR THE YEAR 2009 oF THE NORTH CAROLINA MUTUAL LIFE INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

2

Purpose of
Deposit

Deposits For
the Benefit of All Policyholders

All Other Special Deposits

3
Book/Adjusted
Carrying Value

5
Book/Adjusted
Carrying Value

Benefits all Policyholders
Benefits GA Policyholders

Benefits all Policyholders
Benefits all Policyholders

116,851
300,000

108,344
......... 245,718

1
Type of
States. Etc. Deposit

1. Alabama (AL) ...
2. Alaska (AK) ...
3. Arizona (AZ) ...
4. Arkansas (AR) ...
5. California (CA) ...
6. Colorado (CO) ........cooovvvvei |
7. Connecticut (CT) ..o v
8. Delaware (DE) .............ococoo |
9. District of Columbia (DC) ...........|........
10. Florida (FL) ...............ocooo . B..
11. Georgia (GA) .......cooovevi] B..
12. Hawaii (HI) ... [
13. Idaho (ID) .......oooovviiii
14, Mlinois (IL) .....covveeei
15. Indiana (IN) ..........ooooei |,
16. lowa (IA) ..o
17. Kansas (KS) .............oococoo |
18. Kentucky (KY) ... 0.
19. Louisiana (LA) ..........coocooi [
20. Maine (ME) ... [,
21. Maryland (MD) .............ooooo] oo
22. Massachusetts (MA) ................[........
23. Michigan (MI) ...............coo [
24. Minnesota (MN) ....................] .o
25. Mississippi (MS) .............coooo |
26. Missouri (MO) ...........ooooi o
217. Montana (MT) ............ooocoo o
28. Nebraska (NE) ...................... ]
29. Nevada (NV) ..., . B.
30. New Hampshire (NH) ...............[........
31. New Jersey (NJ) ... [
32. New Mexico (NM) ...................] ...
33. New York (NY) ..o,
34. North Carolina (NC) ................ 0.
35. North Dakota (ND) ..................foo
36. Ohio (OH) ..o, . B.
37. Oklahoma (OK) ..................... . B.
38. Oregon (OR) .......oooovviii |,
39. Pennsylvania (PA) .................. [
40. Rhode Island (RI) ...................] ...
41. South Carolina (SC) ................ .. B..
42. South Dakota (SD) ................. |
43. Tennessee (TN) .................... . B..
44, Texas (TX) ..o [
45. Utah (UT) oo [
46. Vermont (VT) ..o |,
47. Virginia (VA) ... . B..
48. Washington (WA) .................. |
49. West Virginia (WV) ................ |
50. Wisconsin (WI) ...
51. Wyoming (WY) ..o
52. American Samoa (AS) ..............[........
53. Guam (GU) ..o [
54. Puerto Rico (PR) ....................f.
55. U.S. VirginIslands (VI) ............. [........
56. Northern Mariana Islands (MP) ....|........
57. Canada (CN) ...........ocoooo o
58. Aggregate other alien (OT) ......... XXX
59. Total ..o XXX
DETAILS OF WRITE-INS
5801, o
5802. o
5803. L
5898.  Summary of remaining write-ins

for Line 58 from overflow page ..... XXX
5899. Totals (Lines 5801 through 5803

plus 5898) (Line 58 above) ......... XXX
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